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LARRY DIAMOND STEPS DOWN AS ZIP DIRECTOR AND US CHAIRMAN

Zip Co Limited (ASX: ZIP) (“Zip”, or the “Company”) today announces that its Co-Founder Larry
Diamond has agreed with the Board that he will step down as a director of Zip and as US Chairman
from today, to establish a Family Office and Foundation to further his philanthropic endeavours. He
will continue his deep commitment to Zip by remaining available to the Company as an adviser on
strategic initiatives going forward.

Zip Chair, Diane Smith-Gander AO said:

“We respect Larry’s decision and express our appreciation of his extraordinary achievement,
having co-founded Zip with Peter Gray in Australia in 2013. We acknowledge that there is a
changing of the guard across the tech sector as companies have matured and their
founders are now in a position to realise their next stage of contribution to their domestic
and international communities, in Larry’s case through his new Family Office and
Foundation.”

Zip Co-Founder, Larry Diamond said:

“Now is the right time for me to step back from my day-to-day role at Zip. I’m very proud of
what Zip has achieved and have total confidence in the team that will be leading the
company to continued great success. I remain a committed shareholder and supporter of
Zip and the team.”

Zip Group CEO and Managing Director, Cynthia Scott said:

“Larry has been an inspirational leader at Zip and has made an enormous contribution in
our sector. He has prepared the team well for this natural progression and is stepping down
at a time when we have the leadership and broader team executing strongly on a strategy
that is delivering for the company and its shareholders. Joe Heck, who joined as our US CEO
in July, is doing a terrific job leading the growth of the US business and driving our
significant opportunity in that market.”

Release approved by the Board.

– ENDS -



For more information, please contact:

Investors Media

investors@zip.co Chloe Rees
Director, External Relations & Group Communications
chloe.rees@zip.co

About Zip
ASX-listed Zip Co Limited (ASX: ZIP) is a digital financial services company, offering innovative and
people-centred products. Operating in two core markets - Australia and New Zealand (ANZ) and the
United States (US), Zip offers access to point-of-sale credit and digital payment services,
connecting millions of customers with its global network of tens of thousands of merchants.

Founded in Australia in 2013, Zip provides fair, flexible and transparent payment options, helping
customers to take control of their financial future and helping merchants to grow their businesses.

For more information, visit: www.zip.co

For any shareholding and registry service enquiries, please contact Computershare. Phone: 1300
850 505 (within Australia) or +61 3 9415 4000 (outside Australia). Shareholders who would like to
receive email communications from Computershare for all future correspondence, visit
http://www.computershare.com.au/easyupdate/ZIP.
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