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Independent Assurance Practitioner's Review Report 

To the Directors of HMC Digital Infrastructure Ltd 

Qualified Conclusion 

We have reviewed the accompanying Interim 
Financial Report of the Box Holdco Group. 

Based on our review, except for the effects of 
the matter described in the Basis for Qualified 
Conclusion paragraph, nothing has come to our 
attention that causes us to believe that the 
accompanying Interim Financial Report of the 
Box Holdco Group does not present fairly, in all 
material respects, the financial position of the 
Group as at 30 June 2024, and of its financial 
performance and cash flows for the six month 
period then ended, in accordance with Australian 
Accounting Standard AASB 134 Interim Financial 
Reporting. 

The Interim Financial Report comprises: 

• Consolidated statement of financial position
as at 30 June 2024;

• Consolidated statement of profit or loss and
other comprehensive income, Consolidated
statement of changes in equity and
Consolidated statement of cash flows for the
six-month period then ended; and

• Notes 1 to 28 comprising material accounting
policies.

The Group consists of Box Holdco Pty Limited 
(the Company) and the entities it controlled at 
the period end, being 30 June 2024, or from time 
to time during the six-month financial period. 

Basis for Qualified Conclusion 

As set out in Note 2 - Basis of Preparation the Group has prepared the Interim Financial Report in 
accordance with AASB 134 Interim Financial Reporting except for the disclosure of comparative 
information as required by AASB 134.5(ea). The financial effects on the Interim Financial Report of 
not disclosing the comparative information have not been determined because it is impracticable. 

 Restriction on use and distribution 

The Interim Financial Report has been prepared to assist the Directors of HMC Infrastructure Ltd, for 
the purpose of providing historical financial information on the Box Holdco Group in relation to their 
due diligence for the Initial Public Offering of DigiCo REIT. 

As a result, the Interim Financial Report and this Assurance Practitioner’s Review Report may not be 
suitable for another purpose. Our conclusion is not modified in respect of this matter.  

Our report is intended solely for the Directors of HMC Digital Infrastructure Ltd, and should not be 
used by or distributed to parties other than the Directors of HMC Digital Infrastructure Ltd. We 
disclaim any assumption of responsibility for any reliance on this report, or on the Interim Financial 
Report to which it relates, to any person other than the Directors of HMC Digital Infrastructure Ltd for 

any other purpose than that for which it was prepared. 
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Responsibilities of the Directors for the Interim Financial Report 

The Directors of Box Holdco Pty Limited are responsible for: 

• the preparation and fair presentation of the Interim Financial Report in accordance with Australian
Accounting Standard AASB 134 Interim Financial Reporting and have determined that the financial
reporting framework is appropriate to meet the needs of the Directors of HMC Infrastructure Ltd,
for the purpose of providing historical financial information on the Box Holdco Group in relation to
their due diligence for the Initial Public Offering of DigiCo REIT; and

• such internal control as the Directors of Box Holdco Pty Limited determine is necessary to enable
the preparation and fair presentation of the Interim Financial Report that is free from material
misstatement, whether due to fraud or error.

Assurance Practitioner’s responsibility for the review of the Interim Financial Report 

Our responsibility is to express a conclusion on the accompanying Interim Financial Report. 

We conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2400 
Review of a Financial Report Performed by an Assurance Practitioner Who is Not the Auditor of the 
Entity. ASRE 2400 requires us to conclude whether anything has come to our attention that causes 
us to believe that the Interim Financial Report, taken as a whole, is not prepared in all material 
respects in accordance with the applicable financial reporting framework. This Standard also requires 
us to comply with relevant ethical requirements. 

A review of the Interim Financial Report in accordance with ASRE 2400 is a limited assurance 
engagement. The assurance practitioner performs procedures, primarily consisting of making 
enquiries of management and others within the entity, as appropriate, and applying analytical 
procedures, and evaluates the evidence obtained. 

The procedures performed in a review are substantially less than those performed in an audit 
conducted with Australian Auditing Standards. Accordingly, we do not express an audit opinion on the 
Interim Financial Report. 
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