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DRILLING CONFIRMS NEW HIGH-GRADE GOLD ZONE  

Minos Delivers Up To 45.8 g/t gold in Southwest Zone 

Highlights 

• Development of the Minos Gold deposit builds momentum via multiple high-grade gold 
intercepts from the newly defined Southwest Zone 

 
• Latest assay results from the recent Reverce Circulation drilling program have returned more 

high-grade gold intercepts from the Minos Main Zone 
 
• Main Zone gold mineralisation has been intercepted over a strike length of 650m and 

extends to more than 200 metres below surface 
 
• Diamond drilling (diamond tails) continues and additional drilling/exploration campaigns 

planned for 2025  
 
• Significant new intercepts include: 

o 10m at 4.95 g/t gold from 112m in 24LLRC025   Main Zone 
§ Incl. 1m at 27.8 g/t gold from 114m 

o 15m at 4.14 g/t Au from 82m in 24LLRC026    Southwest Zone 
§ Incl. 1m at 11.0 g/t gold from 84m and 
§ Incl. 2m at 11.8 g/t gold from 94m 

o 13m at 3.1 g/t gold from 196m in 24LLRC031   Main Zone 
§ Incl. 1m at 10.4 g/t gold from 199m and 
§ Incl 1m at 13.2 g/t gold from 201m 

o 8m at 11.6 g/t gold from 78m in 24LLRC032   Main Zone 
§ Incl. 3m at 24.9 g/t gold from 78m 

o 8m at 6.76 g/t gold from 174m in 24LLRC033   Southwest Zone 
§ Incl. 1m at 45.8 g/t gold from 174m 

 

Indiana Resources Limited (ASX: IDA)(“Indiana” or the “Company”) is pleased to report further 
assays from the recently completed Reverse Circulation (’RC’) drilling program at the Minos Gold 
Prospect located within Indiana’s 100% owned 5,713 km2 Gawler Craton project in South Australia 
(Figure 1 and 9). 
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Management Comment: Chief Executive Officer, Lindsay Owler 
 
“We are delighted by these latest drill hits from Minos, which continue to expand the 
footprint of the Minos gold deposit by confirming the high-grade tenor of the new 
southwestern gold zone.  Given the high-grade nature of these results and potential upside,  
additional drilling of this zone is now a high-priority for Indiana’s 2025 exploration program 
as we build towards establishing a maiden resource.   
 
Pleasingly, recent drilling has confirmed the continuity of gold mineralisation along the 
650m Main Zone strike and to a current depth of more than 200m. The Company also has 
good reason to push Minos drilling outwards to the northwest after generating several 
excellent new intercepts in that direction.   
 
Supported by a strengthening gold price, we have hit the ground running in 2025 with an 
aggressive exploration program underway. The coming months continue to shape as an 
exciting period for Indiana on the exploration front with a strong news flow anticipat4ed as 
we progress.” 
 
Minos Gold Prospect – 2024 RC Drilling Program 
 
A total of 28 RC holes for 5,147m were drilled at the Minos Gold Prospect during October and 
November 2024 (Figures 1 to 8).  Seven of these holes are currently being extended via diamond 
tails to test for down-dip extensions to the Main Zone of gold mineralisation (Table 3). 
 
Initial results from RC drilling were reported in an ASX release dated 17 December 2024. All recent 
drilling intercepts are shown in Table 1 and the previously released initial results from this RC drilling 
program are shown in Table 2.  
 
The RC drilling infilled and extended existing drill traverses with the aim of achieving the following 
key outcomes: 

o better define the geometry of the gold mineralisation in the main and parallel zones  
o extend the mineralisation footprint beyond current 650m of strike  
o test for down dip extensions of gold mineralisation, and 
o assist in the development of a geological model as the deposit advances towards 

resource definition. 
 
Main Zone 
 
A total of 21 RC holes were drilled to intersect main zone and confirm the continuity of high-grade 
gold mineralisation. (Figure 1).  Significant results from recent drilling include:  
 

o 10m at 4.95 g/t gold from 112m in 24LLRC025 
§ Including 1m at 27.8 g/t gold from 114m 

o 8m at 11.6 g/t gold from 78m in 24LLRC032 
§ Including 3m at 24.9 g/t gold from 78m 

o 8m at 8.90 g/t gold from 208m in 24LLRC008  (reported 17 December 2024) 
§ Including 1m at 57.0 g/t gold from 210m 
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The intercept in 24LLRC008 appears to represent a down-dip repetition or splay of the main zone 
gold mineralisation (Figure 2). This intercept is a new high-grade target for a future drilling campaign.  
 
Main Zone extends from near surface to more than 200 metres below surface and has a strike extent 
of 650 metres.  The Main Zone remaining open along strike and at depth. 
 
Southwest Zone 
 
A total of 11 RC holes were drilled to better test a recently identified sub-parallel gold mineralisation 
zone which sits across strike from the main zone to the southwest (Figure 1).   
 
Significant results from holes targeting the newly confirmed Southwest Zone include:  
 

o 15m at 4.14 g/t gold from 82m in 24LLRC026     
§ Incl. 1m at 11.0 g/t gold from 84m and 
§ Incl. 2m at 11.8 g/t gold from 94m 

o 8m at 6.76 g/t gold from 174m in 24LLRC033      
§ Incl. 1m at 45.8 g/t gold from 174m 

 
Minos Gold Prospect – 2024 Diamond Drilling Update  
 
A diamond drilling program of approximately 1,300m commenced at Minos in December 2024 and 
recently resumed in early January 2025 (see ASX release dated 9 January 2025). This drilling will 
extend seven of the 28 recently drilled RC holes via the addition of “diamond tails” (Table 3). 
 
These diamond tails will deepen holes to depths of between 250m and 500m to test for down-dip 
extensions to the Minos gold deposit.   
 
The first tail was completed in December 2024.  Drill core from this hole has been cut, sampled and 
submitted for laboratory analysis.  Results will be reported progressively. 
 
This is the first deep drilling to be undertaken at the prospect.  Work is expected to be completed 
during February 2025.   
 
Gawler Craton Project Summary 
 
Indiana holds an impressive and strategic tenement portfolio across South Australia’s Gawler 
Craton.  Part of this package covers the highly mineralised Lake Labyrinth shear zone (Figure 1).  The 
Minos Prospect features two adjacent mineralised zones:  the Minos Gold Prospect, and the Minos 
RRE Prospect.  Current drilling aims to enlarge the Minos Gold Deposit. 
 
Other gold prospects with notable drill intercepts within the project area include Earea Dam, 
Ariadne, Boomerang and Double Dutch.  Significant gold geochemistry anomalies have been 
defined at Partridge and Ealbara (Figure 9). 
 
Previously reported drilling intercepts from the Minos Gold Prospect Include: 
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• LLRC029 38m at 6.54 g/t gold from 29m 
• Including 16m at 13.1 g/t gold from 37m 

• LLRC041 21m at 8.43 g/t gold from 176m 
• Including 1m at 159 g/t gold from 185m 

• LLRC035 23m at 6.44 g/t gold from 186m 
• Including 1m at 118 g/t gold from 198m 

• THRC-060 12m at 10.36 g/t gold from 120m 
• Including 2m at 43.3 g/t gold from 125m 

• LLRC020 5m at 24.35 g/t gold from 106m 
• LLRC025 26m at 4.28 g/t gold from 68m 

• Including 3m at 20.21 g/t gold from 82m 
• LLRC113 12m at 9.06 g/t gold from 106m 

• Including 1m at 95.6 g/t gold from 109m 
• LLRC069 36m at 2.63 g/t gold from 124m 
• LLRCD028 26m at 3.58 g/t gold from 76m 

• Including 2m at 18.9 g/t gold from 92m 
• LLRC042 10m at 8.83 g/t gold from 39m 

• Including 3m at 26.03 g/t gold from 40m 
 

Ends 
 

This announcement is authorised for release by the Chief Executive Officer of Indiana Resources 
Limited with the authority from the Board of Directors.  
 
For further information, please contact:  
  

Lindsay Owler 
Chief Executive Officer 
T: +61 8 6241 1870 

 
 
 

Sam Burns 
Six Degrees Investor Relations 
T: +61 400 164 067 

 
To find out more, please visit www.indianaresources.com.au 
 
  

http://www.indianaresources.com.au/
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Information included in this announcement that has previously been reported to the ASX includes: 

 
4th August 2020 Indiana to Acquire South Australia Gold Projects 
28th September 2020 IDA Completes Acquisition of South Australian Gold Projects  
27th January 2021 Completion of Drilling at Central Gawler Craton Gold Project  
9th February 2021 Significant Au Results – Minos Diamond Hole 
22nd February 2021 Exceptional High-Grade Gold Results at Minos Prospect  
3rd March 2021  High Grade Gold Results Continue at Minos 
23rd March 2021 Exploration Update 
19th April 2021  Commencement of RC Drilling at Minos, Central Gawler Craton  
3rd May 2021  Completion of Drilling at Central Gawler Craton Gold Project  
24th June 2021  Exploration Update – Central Gawler Craton Gold Project 
13th July 2021  Stunning High-Grade Gold Results Continue at Minos Prospect  
12th August 2021 Aircore Drilling & Exploration Update 
7th October 2021 Exploration Update 
3rd November 2021 Further Diamond Assays Received from Minos  
21st December 2021 Drilling Extends Mineralization at LLSZ 
11th January 2022 Wide Gold Intersections Extend Minos Strike  
23rd February 2022 Strong Gold Results Continue at Minos Prospect 
15th March 2022 Minos Continues to Deliver Strong, Coherent Gold Zones  
17th May 2022  New targets identified at Central Gawler Gold Project  
9th June 2022  Significant Gold Bearing System Defined at Minos 
21st July 2022  Minos Drilling Highlights Continuous Gold Mineralisation  
22nd August 2022  RC Drilling Commenced at Minos 
31st August 2022 RC Drilling Completed at Minos 
2nd November 2022  High Grade Results Confirm Significant Gold Bearing System  
16th December 2022  RC Drilling Commenced at Minos 
22nd December 2022  Completion of REE AC & Gold RC Drilling – Minos 
13th February 2023  More High Grade Gold Results at Minos – Up to 95.6 g/t Au  
24th June 2024  Drilling Commences at Minos and Hopeful Hill 
4th July 2024  Completion of Drilling at Minos and Hopeful Hill 
29th August 2024 Significant High-Grade Gold – Central Gawler Craton 
23rd October 2024 Expanded South Australian Gold Exploration Strategy 
24th October 2024 Major RC Drilling Campaign Underway at Minos Gold Prospect 
6th November 2024 Geochemical Sampling Underway 
9th December 2024 Gold-Focused Diamond Drilling Commences at Minos 
17th December 2024 Minos RC Drilling Delivers Further High-Grade Gold 
9th January 2024 Minos Gold Drilling Resumes - High Grade Extensions Targeted 
 

 
Competent Persons  

Sections of information contained in this report that relate to Exploration Results were compiled or 
supervised by Mr Lindsay Owler BSc, MAusIMM who is a Member of the Australasian Institute of 
Mining and Metallurgy and is a full-time employee of Indiana Resources Ltd.  Mr Owler does not hold 
securities in Indiana Resources Ltd.  Mr Owler has sufficient experience which is relevant to the style 
of mineral deposits under consideration and to the activity which he is undertaking to qualify as a 
Competent Person as defined in the 2012 edition of the “Australasian Code for Reporting of Mineral 
Resources and Ore Reserves”.  Mr Owler consents to the inclusion in this report of the matters based 
on his information in the form and context in which it appears. 
 
Where statements in this announcement refer to exploration results which previously been reported, 
the Company confirms that it is not aware of any new information or data that materially affects 
the information included in the original announcements.   
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Figure 1:  Minos drill hole plan intercepts showing results for Oct/Nov 2024 RC drilling.
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Figure 2:  Minos Gold Prospect Section 10280 
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Figure 3:  Minos Gold Prospect Section 10560 
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Figure 4:  Minos Gold Prospect Section 10620 
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Figure 5:  Minos Gold Prospect Section 10640 
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Figure 6:  Minos Gold Prospect Section 10660 
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Figure 7:  Minos Gold Prospect Section 10680 
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Figure 8:  Minos Gold Prospect Section 10700 
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Figure 9:  Gawler Craton Project Location Map 
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Table 1: Latest Minos Gold Prospect RC drilling intercepts 
 

Hole Easting Northing RL  Dip Azimuth Total Depth (m) From To Length (m) Au g/t 
24LLRC019 495485 6607916 144 -60 210 120 29 30 1 0.56 

              44 59 15 0.63 
              64 65 1 7.00 
              68 69 1 12.3 
              87 90 3 0.94 
              97 101 4 0.69 
              108 112 4 2.73 

24LLRC020 495519 6607964 143 -60 210 204 95 98 3 4.13 
         103 104 1 2.01 
         110 120 10 1.59 
         124 128 4 0.57 
         135 137 2 3.41 
         155 160 5 0.78 
              170 173 3 0.77 

24LLRC021 495541 6608002 143 -60 210 258 180 197 17 0.79 
              201 202 1 0.73 
              204 205 1 0.71 
              208 209 1 1.93 
              218 221 3 1.61 
              231 232 1 0.54 
              233 234 1 0.62 
              236 237 1 0.87 
              242 244 2 2.74 

24LLRC024 495421 6607915 143 -60 210 102 43 45 2 0.57 
         51 52 1 0.70 
         61 62 1 0.63 
              80 84 4 0.58 

24LLRC025 495462 6607986 143 -60 210 246 106 107 1 0.78 
              112 122 10 4.95 
            Including 114 115 1 27.8 
              126 127 1 0.56 
              136 140 4 2.75 
              143 144 1 0.71 
              147 149 2 0.67 
              172 173 1 0.72 
              191 194 3 1.91 
              198 199 1 0.68 
              235 237 2 4.41 

24LLRC026 495403 6607923 143 -60 210 132 41 43 2 0.71 
         51 55 4 0.57 
         64 65 1 0.94 
         82 97 15 4.14 
       Including 84 85 1 11.0 
            Also including 94 96 2 11.8 

24LLRC027 495469 6608017 143 -60 210 258 180 192 12 1.35 
              197 205 8 1.08 
              208 211 3 0.55 
              218 219 1 0.56 
              221 230 9 0.87 
              246 248 2 3.89 
              251 252 1 0.51 

24LLRC028 495378 6607922 143 -60 210 102 25 26 1 0.57 
         44 48 4 1.13 
         55 58 3 1.12 
         63 64 1 0.79 
              82 83 1 1.12 
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Hole Easting Northing RL  Dip Azimuth Total Depth (m) From To Length (m) Au g/t 
24LLRC030 495371 6607950 143 -60 210 126 39 40 1 0.75 

              53 54 1 1.82 
              62 65 3 1.30 
              76 77 1 0.64 
              82 85 3 1.06 
              90 91 1 0.58 
              95 97 2 2.24 

24LLRC031 495421 6608039 143 -60 210 282 173 174 1 0.59 
         177 193 16 1.66 
         196 209 13 3.10 
       Including 199 200 1 10.4 
       Also including 201 202 1 13.2 
         214 215 1 4.06 
         236 237 1 1.04 
         272 273 1 1.25 
            End of hole 280 282 2 4.21 

24LLRC032 495372 6607998 143 -60 210 192 12 13 1 0.75 
              78 86 8 11.6 
            Including 78 81 3 24.9 
              123 128 5 1.43 
              177 178 1 0.53 
              180 181 1 0.94 

24LLRC033 495388 6608026 143 -60 210 240 130 131 1 0.63 
         140 141 1 0.65 
         150 151 1 0.53 
         159 160 1 0.95 
         164 165 1 0.68 
         174 182 8 6.76 
       Including 174 175 1 45.8 
              187 190 3 0.75 

 
Notes: 
• >= 0.5 g/t gold cutoff.  Maximum of 2m of internal dilution.  No top cut applied. 
• Reported intersections are downhole lengths.  True widths are not currently known 
• Analysis by fire assay.  Detection limit 0.01 ppm. 
• Locations by DGPS and GPS (positional accuracy ±3m) 
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Table 2: Previously Reported Oct/Nov 2024 RC Drilling Results 
 

Hole Easting Northing RL  Dip Azimuth Total Depth (m) From To Length (m) Au g/t 
24LLRC006 495957 6607721 146 -60 210 102 45 46 1 1.11 
24LLRC007 495791 6607839 144 -60 210 126 95 99 4 0.61 

         102 107 5 0.73 
              123 125 2 2.17 

24LLRC008 495788 6607870 144 -60 210 216 138 139 1 0.53 

              141 142 1 0.89 
              172 174 2 4.23 
              187 188 1 1.12 

              201 202 1 0.77 
            End of hole 208 216 8 8.90 
            Including 210 211 1 57.0 

24LLRC010 495758 6607908 144 -60 210 240 0 4 4 0.50 
         175 187 12 1.08 
         191 192 1 0.58 
         198 205 7 0.95 

         209 211 2 0.67 
         227 229 2 4.22 
              233 234 1 16.4 

24LLRC011 495717 6607904 144 -60 210 234 143 162 19 1.34 
              168 170 2 1.90 
              187 189 2 1.23 

24LLRC014 495633 6607944 144 -60 210 214 144 149 5 1.12 
         153 159 6 1.59 
         163 164 1 0.54 

         176 177 1 0.64 
              210 211 1 0.58 

24LLRC015 495608 6607957 144 -60 210 216 140 157 17 1.27 
              161 173 12 0.65 

24LLRC017 495527 6607906 143 -60 210 60 25 33 8 1.84 
24LLRC018 495572 6607968 143 -60 210 210 139 154 15 0.85 

              179 181 2 0.63 
 
Notes: 
• >= 0.5 g/t gold cutoff.  Maximum of 2m of internal dilution.  No top cut applied. 
• Reported intersections are downhole lengths.  True widths are not currently known 
• Analysis by fire assay.  Detection limit 0.01 ppm. 
• Locations by DGPS and GPS (positional accuracy ±3m) 

 
Table 3: Diamond Drilling Program Status 
 

Hole Easting Northing RL Dip Azimuth RC Completed 
(m) 

Planned Depth 
(m) Status 

24LLRCD009 495837 6607994 145 -55 210 173 450 In Progress 
24LLRCD012 495699 6607921 144 -60 210 126 306 Complete 
24LLRCD013 495658 6607929 144 -60 210 138 250 To Be Drilled 
24LLRCD016 495666 6608058 145 -55 210 232 450 To Be Drilled 
24LLRCD022 495563 6608034 144 -55 210 191 350 To Be Drilled 
24LLRCD023 495506 6607994 143 -60 210 143 300 To Be Drilled 
24LLRCD029 495494 6608123 144 -55 210 264 500 To Be Drilled 
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Indiana Resources (ASX: IDA) is an exploration company  
focused on advancing a portfolio of tenements, which include 
gold, rare earths and base metals, in the highly prospective Central Gawler Craton Province in 
South Australia. 
 
Indiana’s ground position in the Gawler Craton covers 5,713km², with the Company’s tenements 
strategically located between the historic gold mining centres of Tunkillia (1.49Moz gold resource) 
and Tarcoola (15,800 ounce gold resource). 


