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FOR IMMEDIATE RELEASE TO THE MARKET  

7 April 2025 

The Manager 

Market Announcements Office 

ASX Limited 

20 Bridge Street 

Sydney NSW 2000 

 

Dear Sir/Madam 

Challenger Limited ASX: CGF - Notice of initial substantial holder  

We act for TAL Dai-ichi Life Australia Pty Ltd (TAL).  

On 4 April 2025, TAL entered into a conditional agreement to acquire the fully paid ordinary shares 

held by Citicorp Nominees Pty Limited on behalf of MS&AD Insurance Group Holdings, Inc. in 

Challenger Limited ASX: CGF. 

Accordingly, and pursuant to section 671B(1)(a) of the Corporations Act 2001 (Cth), please find 

attached a Notice of Initial Substantial Holder (Form 603) on behalf of TAL and its associates 

comprising Dai-ichi Life Holdings, Inc. and Dai-ichi’s controlled entities, in respect of Challenger 

Limited. 

 

Yours faithfully 
Gilbert + Tobin 

 

 

Costas Condoleon 
Partner 
+61 2 9263 4821 
ccondoleon@gtlaw.com.au 

 

Karen Evans-Cullen 
Partner 
+61 2 9263 4275 

kevans-cullen@gtlaw.com.au 
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