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Form 604

Comarations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Schame Dyno Nabal Limited

ACN/AREN 004 080 264

1. Details of substantial holdan(1)

Name Janchar Parners Limited (and its aszociate namead in saction 8)

AGNIARSN (If applicatle) NIA

Thers was a change In the interesta of the

substantial halder an 22 May 2025
The previous notlce was given to the company on 10 December 2024
The pravious notics was dated 10 Dacambar 2024

2. Previous and present voting power

The total number of votes attached to all the vating shares In the company or vating Intarasts in tha schama that the substantial holder or an associate (2) had
a relevant intarest (3) in when [ast requirad, and whan now requirad, to give a substantial holding notica to the company or schame, ara as fallows:

Clags of securities (4) Previous notice Present notice
Ferson'svetes | Veling power (5) Person's votes Voting power (8)
8.32% 2.45%
157 408 475 157 AB8 475

(basad on 1,882, 101,721
DML shares on l3sue)

(basad on 1,863,880,082 DNL

©ORDS shares on |ssue)

I5inca the previous notice, there ia an overall net ingrease In the agaregate refevant Interest and Interast in non-voling cash-asttleg
derivative positions from 203,808,835 ardinary shares (10.78%) to 216,268,715 ardinary sharos (11.80%).

Lanchar Partnars Pan-Asian Master Fund and Janchor Partners Qppartunities Master Fund )il have Ingreased non-voting cash-asttled
Harivative positions in 58,780,240 ordinary shares (3,15%) from 46,410,360 ordinary sharag (2.45%).

3. Changes in relevant interests

Partizulars of each change In, or change in the nature of, a relevant Interest of the substantial holder or an assoclate in voting securltles of the company or
scheme, since the substantial holder was last required to give a substantlal holding notice to the company or schems are as follows:

l(mqlatnmd numper SG2332583)

he Gorporatlons Act

Data of chango Parsan whose Naturs of Consjdaration Class and pumbar Pearson's
relevant Interest change given in of sacurlles volas
changad &) relation (o affected affected

change (7)
WA — Bowm Bnnexure
A
4, Praesent relevant Intereata
Farticulars of 2ach reftevant Interest of the substantial halder In voting securities after the change are as follows:
Heldar of ralavant Registerad holder of Paraon antitlad ta Natura of Clags Person's votes
interest securifies be reglstered as relevant and
halder (8) interest {6} number
: of
securifies
Wancher Partners Limitod as Marrill Lynch Australla Manchor Pariners Fen-Asian  Controd over disposal 133,065,973 ORD (7.14%
Invostmant Managar for Janchor (Nominees A/C Marrlll Lynch  Master Fund lof Becurties undar
Parirers Pan-Asian Mastor Fund Intemational saction 508 (1) {c) of
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Holder of relevant Interast Rogistared haldar of Peraon gnfitled to be Nature of Cless and Person's voles
sadirliag tegisterad as holder refevant number of
(8} interast {8) securities
[anchor Partners Limiied as HSBE bank Australia Limited [Jancher Pariners Pan-Asian  feentra) ovor disposal 24 423496 QRD | 1.31%
Invostmont Manager for Janchor A/ Morgan Stanley & Co Intl Master Fund Bl aaguriles under
Parinors Pan-Aslan Master Fund  |Ple matioon 608 (1) (c) o
(rmgistered number OGZ33262) ha Camparallans Ael

8. Changes in association

Tha parsons whe have become pssoclates (2) of, cessed (0 be assediates of, or have changed the ratura of their association (8) with, the substantial halder in
relatien to voting Interests in the company or scherme are as fallows:

Name and ACN/ARSN {if applicable) Nature of association
No change

8. Addrosses

The addreszes of persons nemed In this form are as follows:

Name Address
Lanchor Partners Limited 1608, One Exehange Square, Cantral, Hong Keng

Janchor Partinars Pan-Asian Master Fund oo Janchor Pertnera Limited
(registered number OG233283)

|
Signature
print name  Martin Rabinsan capacity  Authorised Signatory
sign here < data 23 May 2025
DIRECTIONS
{1 If there are @ number of substanial holders with similar or related relevant interests {ag. a corparation and Ils relatad comorations, or the manager and frugtea of an aquity

trust), the names could be incuded In an annaxure to the form, Ifthe relevant interests of a group of pensons are esaentially similar, they may be referred to throughout
the form a5 2 spacifically named group if the membership of 2ech group, with the names and addresses of members |5 claarly sot aut In parageaph 6 of tha fam,

@ Soa tha dafinition of "associate” in saction 9 of the Corporations Ad 2003,
@ Bee the definition of “relavant interedl” in actions 608 and 6716(7) of the Gomorations Act 2001, (4)
The voting shares af a company constifute ona efass untass divided into separate dasees,

(2 The person's votas dividad by tha tatal vatas in the body carparate oF scheme mitiplied by 100,

(& Indlude detalls of:

(2 any ralavant agraamant ar diher drelim stantas bacause of whith the ¢hange In relevant interest occurred, If subsection 671B(4) applles, a copy of any
document setting out the terms of any relevant agreement, and a statement by the parsan giving ful and accurate details of any gontract, scheme o
arangemant, must accampany this fam, 1egether with a wrilten statement certifying this cantract, scheme or amengement; and

{b) any qualification of the power of & parsan (o exercise, conral the exerdise of, or influence the exercise of, the voling powers or disposal of the sacuritles to which
the relevant inferest relates (Indicaing clearly tha parilcufar sacurtias ta which the qualification apgplies),

Sea tha dafinlien of "rolovant agraement™ jn seclion 9 of the Comaorations Ast 2001,

n Details of the consideration must include any and al! banefits, maney and other, that any peraon Fom whim @ relevant interést was actuired has, or may, hecome
entitied 10 ragaiva in relation t¢ that acouisfion, Detalls must be Included even if the benefit I conditional on the happening or not of a contingency. Dotalls must ba
included of any benefit pald on behalf of tha substantial hotder or its assoclate (n relation W e acouisitions, aven if thay am not paid dredly to the person from whom
the relevant inlerest wes acquired.

(&) If the substantial holder is wnatie te determing the identity of the parsan (eq. if the relevant Interest arises because of an cption) wile "unknown™,
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Dyno Nobel Limited {ACN_ 004 080 264)

nnexure A to Form 604 dated 23-May-2025 - Janchor Partners Limited

Details of transactions in non-voting cash-settled derivatives:

lolder of Interest Tvpe Nuture of Chonpe Date of Yranxaction gﬂluldnmtlnn Numbor ;‘:(t:a‘;fl!;t

Janchor Parencrs Pap:Aslan Maskgr Fund Swap Buy 13 May 2028 201146561 +762.672 5wap (@RD5)
::f::?ﬁ Fatners Opportunitles Master Swap Buy 13 May 2025 620,273.70 +235,165 Swap [DRDS)
|anghor PARNers Fan-Aslan Masgter Fund Swag Buy 14 May 2025 2,378,670.60 +B%0.053 Swap [ORDS)
L“‘:‘:L‘?I‘; PArinara Qpierunities Master Swap Buy 14 May 2023 741,64022 +277,577 Swap (ORDS)
[utiehor Partners PansAslan Master Pund Swap Buy 15 May 2025 1,245,002.96 +1,206,5895 fwap [QRES5)
unchoc Partners Opportunities Master Swap Buy 15 Muy 2025 1,014,473.10 +177,204 Swap [ORDS)
Janchor Partners Pan-Asian Master Fuid Swap Buy 16 hay 2035 10.686,030,70 +3,908,466 Swap (ORDS)
Innchar Fartners Dpportunklar Mastor Swap Huy 16 May 2028 114840999 223470 Swap (ORD5)
Janehor Partners Pan-Asian Master Fund Swap Buy 19 May 2025 2,406,610.17 +507,602 Swap [ORDS)
jp?::?ﬁ Fartners Oppurtualties Master Cwap Buy 19 May 2025 1,755,117.67 +473,341 Swap (ORDS)
Janchar Partpors Pan-Asian Mastor Fund Swap Buy 20 May 2025 L236.246.540 ' +45.943 Swap (ORDS)
fanchar Partrars AppArsunlsier Mastr Swap Buy 20 May 202€ 54220087 242,462 Swap (ORDS)
Ianehor Partners Pan-Asian Master Fund Swap Buy 21 May 2025 1,084,997.11 +413,666 Swap (RRDS)
’,;T::‘l’ﬁ Fartnors Opportunitles Master Swap Buy 21 May 2025 562,049.52 +214,287 Swap {ORDS)
Jancher Partnors Pan-Asian Master Fund Swap Huy 2% May 2025 1.309,225.80 +50Z.4594 Swaj (ORDS}
[anchor Partners Oppartunlties Master Swap Bay 22 May2008 £76.780.61 250723 Swap [ORDS)

This is the appendix referred to in form 604 Notice of initial substantial helder.

Signed by: Martin Robinson
Date: 23 May 2025
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