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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Silex Systems Ltd

ACN/ARSN 003 372 067

1. Details of substantial holder (1)

Van Eck Associates Corporation (VEAC) and its associates as referred to in paragraph 6 (together, "VanEck").

Name
ACN/ARSN (if applicable) N/A
The holder became a substantial holder on 20 June 2025

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a

relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person’s votes (5) Voting power (6)
Ordinary shares 12,835,498 12,835,498 5.39%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a
substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

VEAC holds its relevant interest by having
the power to exercise, control the exercise
VEAC of, or influence the exercise of, the voting
powers or disposal of the securities to which (12,835,498
the relevant interest relates in the ordinary
course of investment management
business.

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number
interest securities registered as holder (8) of securities
VEAC State Street Bank and Trust 'VanEck Uranium and Nuclear
Company as custodian for VanEck |ETF (NLR) Ordinary shares
Uranium and Nuclear ETF 11,105,922
State Street Custodial Services 'VanEck Uranium and Nuclear
VEAC (Ireland) Limited as depositary for ~ [UCITS ETF (UCTNUCL) Ordinary shares
VanEck Uranium and Nuclear 1,729,576
UCITS ETF
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5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder

became a substantial holder is as follows:

Holder of relevant
interest

Date of acquisition Consideration (9)

Class and number
of securities

See Annexure A

Cash | Non-cash

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

'Van Eck Securities Corporation

/Associate under section 12(2) of the Corporations Act.

'Van Eck Absolute Return Advisers, Inc

. |Associate under section 12(2) of the Corporations Act.

VanEck Australia Pty Ltd

Associate under section 12(2) of the Corporations Act.

VanEck Investments Limited

/Associate under section 12(2) of the Corporations Act.

VanEck Asset Management B.V.

Associate under section 12(2) of the Corporations Act.

7. Addresses

The addresses of persons named in this form are as follows:

Name

Address

VEAC

666 Third Avenue, New York, NY 10017

'Van Eck Securities Corporation

666 Third Avenue, New York, NY 10017

'Van Eck Absolute Return Advisers, Inc.

666 Third Avenue, New York, NY 10017

VanEck Australia Pty Ltd

Level 47 Suite 2, 25 Martin Place, Sydney NSW 2000

VanEck Investments Limited

Level 47 Suite 2, 25 Martin Place, Sydney NSW 2000

VanEck Asset Management B.V.

Barbara Strozzilaan 310, 1083 HN Amsterdam, Netherlands

|
Signature

print name  Ashley Sousa

S ha P

capacity  AVP Portfolio Operations

sign here

2] ——

date  24/06/2025
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This is Annexure A of 4 pages referrea{o in Form $@3 - Notice of initial substantial holder.

Holder of relevant Consideration | Consideration
interest Date of Acquisition| B/S Cash Non-Cash | Number of Securities
NLR 09/11/2023|B 245,024.94 - 74,097
NLR 09/12/2023|B 179,215.98 - 53,350
NLR 09/13/2023|B 216,766.18 - 61,519
NLR 09/15/2023|B 2,062,194.53 - 556,960
NLR 09/18/2023|B - In-Kind 12,485
NLR 09/21/2023|B - In-Kind 12,484
NLR 09/28/2023|B - In-Kind 37,449
NLR 10/04/2023|B - In-Kind 75,000
NLR 10/16/2023|S - In-Kind 49,996
NLR 10/23/2023|S - In-Kind 12,498
NLR 11/14/2023|B - In-Kind 37,485
NLR 11/22/2023|B - In-Kind 24,996
NLR 11/29/2023|B - In-Kind 37,488
NLR 12/15/2023|S 266,340.47 - 64,069
NLR 01/02/2024|B - In-Kind 11,591
NLR 01/04/2024|B - In-Kind 23,180
NLR 01/17/2024|B - In-Kind 23,178
NLR 02/05/2024|B - In-Kind 34,758
NLR 02/07/2024|B - In-Kind 11,585
NLR 02/14/2024|B - In-Kind 69,504
NLR 02/23/2024|S - In-Kind 23,166
NLR 03/01/2024|S - In-Kind 57,820
NLR 03/06/2024|S - In-Kind 46,252
NLR 03/15/2024|B 57,716.87 - 12,817
NLR 05/01/2024|B - In-Kind 23,528
NLR 05/07/2024|B - In-Kind 23,526
NLR 05/13/2024|B - In-Kind 23,524
NLR 05/16/2024|B - In-Kind 70,566
NLR 05/21/2024|B - In-Kind 35,289
NLR 05/22/2024|B - In-Kind 23,524
NLR 05/29/2024|B - In-Kind 23,524
NLR 05/30/2024|B - In-Kind 11,763
NLR 06/06/2024|B - In-Kind 35,361
NLR 06/21/2024|B - In-Kind 23,590
NLR 06/21/2024|B 32,851.74 - 6,102
NLR 06/25/2024|B - In-Kind 70,974
NLR 06/26/2024|B - In-Kind 23,656
NLR 07/11/2024|B - In-Kind 35,604
NLR 07/12/2024|B - In-Kind 11,868
NLR 07/16/2024|B - In-Kind 23,734
NLR 08/02/2024|B 13,357.74 - 3,020
NLR 08/16/2024|S - In-Kind 35,616
NLR 09/04/2024|S - In-Kind 35,619
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This is Annexure A of 4 pages referred to in For

603 - Notice of initial substantial holder.

Holder of relevant Consideration | Consideration
interest Date of Acquisition| B/S Cash Non-Cash | Number of Securities
NLR 09/20/2024|B 301,376.08 - 79,046
NLR 09/24/2024|B - In-Kind 25,064
NLR 09/25/2024|B - In-Kind 50,128
NLR 10/02/2024|B - In-Kind 62,765
NLR 10/03/2024|B - In-Kind 37,662
NLR 10/07/2024|B - In-Kind 25,108
NLR 10/08/2024|B - In-Kind 62,770
NLR 10/09/2024|B - In-Kind 12,553
NLR 10/14/2024|B - In-Kind 25,106
NLR 10/15/2024|B - In-Kind 50,212
NLR 10/16/2024|B - In-Kind 125,520
NLR 10/17/2024|B - In-Kind 112,986
NLR 10/18/2024|B - In-Kind 138,094
NLR 10/21/2024|B - In-Kind 37,662
NLR 10/22/2024|B - In-Kind 150,648
NLR 10/23/2024|B - In-Kind 25,108
NLR 10/24/2024|B - In-Kind 50,216
NLR 10/25/2024|B - In-Kind 75,318
NLR 10/28/2024|B - In-Kind 138,083
NLR 10/30/2024|B - In-Kind 75,324
NLR 10/31/2024|B - In-Kind 112,977
NLR 10/31/2024|S 68,044.84 - 12,970
NLR 11/04/2024|B - In-Kind 62,500
NLR 11/05/2024|B - In-Kind 37,497
NLR 11/06/2024|B - In-Kind 37,497
NLR 11/07/2024|B - In-Kind 49,996
NLR 11/08/2024|B - In-Kind 212,483
NLR 11/12/2024|B - In-Kind 124,990
NLR 11/14/2024|B - In-Kind 24,996
NLR 11/18/2024|B - In-Kind 62,495
NLR 11/19/2024|B - In-Kind 112,500
NLR 11/20/2024|B - In-Kind 12,501
NLR 11/21/2024|B - In-Kind 75,006
NLR 11/22/2024|B - In-Kind 100,016
NLR 11/25/2024|B - In-Kind 100,016
NLR 11/26/2024|B - In-Kind 162,513
NLR 12/02/2024|B - In-Kind 125,020
NLR 12/04/2024|B - In-Kind 112,518
NLR 12/06/2024|B - In-Kind 37,506
NLR 12/10/2024|B - In-Kind 87,514
NLR 12/11/2024|B - In-Kind 137,577
NLR 12/12/2024|B - In-Kind 37,521
NLR 12/13/2024|B - In-Kind 87,549
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This is Annexure A of 4 pages referred to in Féfm 603 - Notice of initial substantial holder.

Holder of relevant Consideration | Consideration
interest Date of Acquisition| B/S Cash Non-Cash | Number of Securities
NLR 12/16/2024|B - In-Kind 37,521
NLR 12/19/2024|S 263,893.74 - 52,434
NLR 12/20/2024|S 756,803.37 - 159,775
NLR 01/03/2025|B - In-Kind 23,856
NLR 01/06/2025|B - In-Kind 47,716
NLR 01/07/2025|B - In-Kind 119,420
NLR 01/08/2025|B - In-Kind 83,594
NLR 01/10/2025|B - In-Kind 35,829
NLR 01/13/2025|B - In-Kind 107,487
NLR 01/14/2025|B - In-Kind 95,544
NLR 01/16/2025|B - In-Kind 71,658
NLR 01/21/2025|B - In-Kind 47,772
NLR 01/22/2025|B - In-Kind 334,404
NLR 01/23/2025|B - In-Kind 143,316
NLR 01/24/2025|B - In-Kind 143,316
NLR 01/27/2025|B - In-Kind 95,544
NLR 01/28/2025|B - In-Kind 143,328
NLR 01/29/2025|B - In-Kind 35,832
NLR 01/31/2025|B - In-Kind 23,886
NLR 01/31/2025|S 259,158.26 - 41,829
NLR 02/04/2025|B - In-Kind 82,831
NLR 02/05/2025|B - In-Kind 23,666
NLR 02/06/2025|B - In-Kind 130,163
NLR 02/12/2025|B - In-Kind 106,497
NLR 02/21/2025|B - In-Kind 59,160
NLR 02/25/2025|B - In-Kind 23,660
NLR 02/26/2025|B - In-Kind 47,320
NLR 02/28/2025|B - In-Kind 23,660
NLR 03/03/2025|B - In-Kind 59,030
NLR 03/06/2025|B - In-Kind 35,415
NLR 03/17/2025|S - In-Kind 47,268
NLR 03/18/2025|S - In-Kind 35,451
NLR 03/19/2025|S - In-Kind 35,451
NLR 03/21/2025|S 427,641.90 - 102,134
NLR 04/01/2025|S - In-Kind 69,852
NLR 04/02/2025|S - In-Kind 34,929
NLR 04/04/2025|S - In-Kind 35,085
NLR 04/08/2025|S - In-Kind 46,788
NLR 04/11/2025|S - In-Kind 70,176
NLR 04/16/2025|S - In-Kind 58,475
NLR 04/23/2025|S - In-Kind 11,695
NLR 04/28/2025|S - In-Kind 11,695
NLR 04/30/2025|S - In-Kind 23,388
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This is Annexure A of 4 pages referred to in Fo

603 - Notice of initial substantial holder.

Holder of relevant Consideration | Consideration
interest Date of Acquisition| B/S Cash Non-Cash | Number of Securities
NLR 04/30/2025|S 47,250.08 - 15,302
NLR 05/16/2025|B - In-Kind 11,629
NLR 05/20/2025|B - In-Kind 11,631
NLR 05/21/2025|B - In-Kind 11,631
NLR 05/27/2025|B - In-Kind 69,876
NLR 05/28/2025|B - In-Kind 46,580
NLR 05/29/2025|B - In-Kind 23,290
NLR 06/03/2025|B - In-Kind 34,935
NLR 06/05/2025|B - In-Kind 128,095
NLR 06/09/2025|B - In-Kind 46,580
NLR 06/10/2025|B - In-Kind 81,550
NLR 06/12/2025|B - In-Kind 116,490
NLR 06/13/2025|B - In-Kind 81,543
NLR 06/16/2025|B - In-Kind 116,490
NLR 06/17/2025|B - In-Kind 221,331
NLR 06/17/2025|B 1,789,548.78 - 427,158
NLR 06/20/2025|B 14,571,164.70 - 3,773,781
NLR 06/23/2025|B - In-Kind 149,600
UCTNUCL 09/15/2023|B 109,371.67 - 29,554
UCTNUCL 09/29/2023|B 8,188.14 - 2,339
UCTNUCL 10/11/2023|B 7,946.94 - 2,415
UCTNUCL 10/16/2023|B 7,543.26 - 2,425
UCTNUCL 10/19/2023|B 6,020.58 - 1,917
UCTNUCL 10/31/2023|B 8,138.98 - 2,535
UCTNUCL 11/15/2023|B 9,080.70 - 2,536
UCTNUCL 11/28/2023|B 8,691.96 - 2,541
UCTNUCL 11/29/2023|B 8,496.53 - 2,551
UCTNUCL 12/01/2023|B 8,349.27 - 2,545
UCTNUCL 12/06/2023|B 8,209.07 - 2,541
UCTNUCL 12/12/2023|B 9,710.94 - 2,555
UCTNUCL 12/14/2023|B 10,534.27 - 2,544
UCTNUCL 12/15/2023|B 8,862.57 - 2,130
UCTNUCL 12/15/2023|S 39,513.86 - 9,499
UCTNUCL 01/04/2024|B 9,294.34 - 2,272
UCTNUCL 01/16/2024|B 21,548.59 - 4,241
UCTNUCL 01/17/2024|B 10,506.36 - 2,131
UCTNUCL 01/24/2024|B 30,128.72 - 6,355
UCTNUCL 01/30/2024|B 10,550.97 - 2,114
UCTNUCL 01/31/2024|B 10,883.56 - 2,117
UCTNUCL 02/06/2024|B 11,198.81 - 2,133
UCTNUCL 02/07/2024|B 11,770.00 - 2,113
UCTNUCL 02/08/2024|B 24,330.80 - 4,246
UCTNUCL 02/13/2024|B 10,875.42 - 2,124
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This is Annexure A of 4 pages referred to in Form[603 - Notice of initial substantial holder.

Holder of relevant Consideration | Consideration

interest Date of Acquisition| B/S Cash Non-Cash | Number of Securities
UCTNUCL 02/16/2024|B 10,148.45 2,123
UCTNUCL 03/06/2024|B 9,562.08 1,992
UCTNUCL 03/08/2024|B 10,657.73 2,140
UCTNUCL 03/11/2024|B 10,372.21 2,121
UCTNUCL 03/12/2024|B 10,398.32 2,122
UCTNUCL 03/15/2024|B 39,394.97 8,754
UCTNUCL 03/22/2024|B 9,152.90 1,891
UCTNUCL 03/26/2024|B 11,075.03 2,312
UCTNUCL 03/27/2024|B 11,172.35 2,313
UCTNUCL 03/28/2024|B 11,837.28 2,307
UCTNUCL 04/03/2024|B 11,085.03 2,144
UCTNUCL 04/05/2024|B 11,997.48 2,316
UCTNUCL 04/09/2024|B 35,897.10 6,943
UCTNUCL 04/17/2024|B 11,326.41 2,302
UCTNUCL 04/23/2024|B 11,249.63 2,329
UCTNUCL 05/01/2024|B 12,146.17 2,283
UCTNUCL 05/02/2024|B 12,549.36 2,311
UCTNUCL 05/07/2024|B 27,339.93 4,618
UCTNUCL 05/08/2024|B 13,959.14 2,311
UCTNUCL 05/14/2024|B 14,419.47 2,307
UCTNUCL 05/15/2024|B 14,744.92 2,311
UCTNUCL 05/16/2024|B 15,415.52 2,325
UCTNUCL 05/22/2024|B 15,236.84 2,312
UCTNUCL 05/23/2024|B 29,628.50 4,622
UCTNUCL 05/30/2024|B 14,088.94 2,302
UCTNUCL 05/31/2024|B 26,166.59 4,332
UCTNUCL 06/03/2024|B 14,142.62 2,307
UCTNUCL 06/07/2024|B 13,587.26 2,367
UCTNUCL 06/21/2024|S 65,799.49 12,231
UCTNUCL 06/26/2024|B 9,690.48 1,938
UCTNUCL 06/28/2024|B 10,948.37 2,054
UCTNUCL 07/08/2024|B 43,933.75 8,665
UCTNUCL 07/17/2024|B 22,172.97 4,322
UCTNUCL 07/24/2024|B 10,077.70 2,135
UCTNUCL 08/05/2024|B 17,922.87 4,257
UCTNUCL 08/15/2024|B 8,917.05 2,123
UCTNUCL 08/20/2024|B 16,986.28 4,257
UCTNUCL 08/21/2024|B 8,817.24 2,140
UCTNUCL 08/27/2024|S 9,497.45 2,144
UCTNUCL 09/04/2024|B 7,653.98 2,126
UCTNUCL 09/20/2024|B 20,723.63 5,439
UCTNUCL 09/23/2024|S 6,106.69 1,550
UCTNUCL 09/23/2024|B 8,417.57 2,186
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This is Annexure A of 4 pages referred o in Form §3 - Notice of initial substantial holder.

Holder of relevant Consideration | Consideration

interest Date of Acquisition| B/S Cash Non-Cash | Number of Securities
UCTNUCL 09/24/2024|B 9,088.95 2,190
UCTNUCL 09/26/2024|B 17,939.38 4,354
UCTNUCL 09/27/2024|B 9,122.09 2177
UCTNUCL 09/30/2024|B 9,361.57 2177
UCTNUCL 10/01/2024 (B 16,072.59 3,661
UCTNUCL 10/02/2024|B 9,927.62 2177
UCTNUCL 10/04/2024|B 9,895.99 2,199
UCTNUCL 10/08/2024 (B 30,545.64 6,597
UCTNUCL 10/10/2024|B 9,880.42 2,181
UCTNUCL 10/15/2024|B 21,067.47 4,398
UCTNUCL 10/17/2024|B 22,671.58 4,385
UCTNUCL 10/18/2024|B 33,326.83 6,586
UCTNUCL 10/22/2024|B 33,949.34 6,579
UCTNUCL 10/23/2024|B 22,550.31 4,387
UCTNUCL 10/24/2024|B 21,969.95 4,385
UCTNUCL 10/25/2024|B 11,245.52 2,192
UCTNUCL 10/28/2024|B 22,013.80 4,385
UCTNUCL 10/29/2024|B 10,882.78 2,194
UCTNUCL 10/30/2024|B 21,928.46 4,368
UCTNUCL 10/31/2024|B 22,954.15 4,372
UCTNUCL 10/31/2024|S 6,235.75 1,188
UCTNUCL 11/01/2024|B 44,632.97 8,734
UCTNUCL 11/05/2024|B 11,465.69 2,188
UCTNUCL 11/06/2024|B 11,526.82 2,183
UCTNUCL 11/07/2024|B 46,668.59 8,739
UCTNUCL 11/08/2024 (B 36,964.15 6,542
UCTNUCL 11/12/2024|B 70,382.74 13,106
UCTNUCL 11/13/2024|B 22,814.40 4,362
UCTNUCL 11/14/2024|B 22,954.15 4,372
UCTNUCL 11/15/2024|B 22,514.21 4,363
UCTNUCL 11/18/2024|B 12,800.44 2,188
UCTNUCL 11/19/2024|B 38,885.18 6,546
UCTNUCL 11/20/2024|B 26,358.45 4,371
UCTNUCL 11/21/2024|B 26,626.81 4,372
UCTNUCL 11/21/2024|B 93,078.12 15,283
UCTNUCL 11/22/2024|B 13,280.36 2177
UCTNUCL 11/25/2024|B 38,664.63 6,553
UCTNUCL 11/26/2024|B 51,848.63 8,699
UCTNUCL 11/29/2024|B 61,309.15 10,928
UCTNUCL 12/03/2024|B 26,689.81 4,368
UCTNUCL 12/04/2024|B 27,476.37 4,375
UCTNUCL 12/05/2024|B 26,496.87 4,365
UCTNUCL 12/06/2024|B 51,673.71 8,743
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This is Annexure A of 4 pages referred to in Form 60% - Notice of initial substantial holder.

Holder of relevant Consideration | Consideration

interest Date of Acquisition| B/S Cash Non-Cash | Number of Securities
UCTNUCL 12/10/2024|B 49,606.10 8,842
UCTNUCL 12/16/2024|B 34,339.44 6,553
UCTNUCL 12/17/2024|B 34,269.27 6,641
UCTNUCL 12/18/2024|B 34,779.62 6,637
UCTNUCL 12/20/2024|S 308,554.94 65,109
UCTNUCL 01/03/2025|B 47,217.55 8,569
UCTNUCL 01/06/2025|B 21,078.86 3,653
UCTNUCL 01/07/2025|B 22,793.12 3,694
UCTNUCL 01/08/2025|B 34,220.51 5,555
UCTNUCL 01/10/2025|B 21,665.50 3,697
UCTNUCL 01/14/2025|B 43,901.67 7,428
UCTNUCL 01/15/2025|B 21,684.86 3,694
UCTNUCL 01/17/2025|B 44,280.29 7,392
UCTNUCL 01/21/2025|B 43,268.76 7,396
UCTNUCL 01/22/2025|B 23,107.88 3,703
UCTNUCL 01/23/2025|B 48,668.11 7,396
UCTNUCL 01/24/2025|B 48,372.26 7,396
UCTNUCL 01/28/2025|B 44,074.80 7,370
UCTNUCL 01/28/2025|B 44,224 .31 7,395
UCTNUCL 01/29/2025|B 32,641.93 5,495
UCTNUCL 01/31/2025|B 22,606.33 3,646
UCTNUCL 01/31/2025|S 20,765.85 3,350
UCTNUCL 02/03/2025|B 64,904.21 10,963
UCTNUCL 02/06/2025|B 33,648.33 5,471
UCTNUCL 02/11/2025|B 31,573.88 5,510
UCTNUCL 02/13/2025|B 38,914.55 7,342
UCTNUCL 02/14/2025|B 37,761.69 7,332
UCTNUCL 02/18/2025|B 65,450.13 12,856
UCTNUCL 02/24/2025|B 33,435.59 7,332
UCTNUCL 02/25/2025|B 16,133.81 3,650
UCTNUCL 02/27/2025|S 22,424 .92 5,551
UCTNUCL 03/06/2025|B 21,426.50 5,343
UCTNUCL 03/14/2025|B 16,459.57 4,275
UCTNUCL 03/19/2025|B 31,699.95 8,107
UCTNUCL 03/20/2025|B 185,206.76 45,000
UCTNUCL 03/21/2025|B 753,036.37 179,589
UCTNUCL 03/31/2025|S 20,539.87 5,690
UCTNUCL 04/08/2025|S 32,100.85 10,491
UCTNUCL 04/11/2025|B 29,370.67 10,489
UCTNUCL 04/29/2025|B 24,268.21 8,089
UCTNUCL 04/30/2025|S 18,347.84 5,939
UCTNUCL 05/02/2025|B 34,195.85 10,489
UCTNUCL 05/07/2025|B 185,797.39 62,345
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This is Annexure A of 4 pages referred to in Form 603 - Notice of initial substantial holder.

Holder of relevant Consideration | Consideration
interest Date of Acquisition| B/S Cash Non-Cash | Number of Securities

UCTNUCL 05/09/2025|B 15,331.92 - 5,197
UCTNUCL 05/22/2025|B 15,225.71 - 5,161
UCTNUCL 05/27/2025|S 18,724.06 - 5,350
UCTNUCL 05/29/2025|S 17,496.17 - 5,192
UCTNUCL 06/05/2025|B 27,879.51 - 7,988
UCTNUCL 06/10/2025|B 19,292.80 - 5,344
UCTNUCL 06/12/2025|B 27,702.04 - 7,803
UCTNUCL 06/16/2025|B 31,075.67 - 7,788
UCTNUCL 06/17/2025|B 53,358.47 - 12,980
UCTNUCL 06/20/2025|B 3,348,065.05 - 867,331
UCTNUCL 06/23/2025|B 78,519.99 - 20,935

In-Kind transactions result from receiving a basket of securities (including SILEX SYSTEMS

LTD) in exchange for securities.
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