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Form 604 
Corporations Act 2001 

Section 671B 

Notice of change of interests of substantial holder 

To  Company Name/Scheme IDP EDUCATION LIMITED (IEL) 

ACN/ARSN 117 676 463 

1. Details of substantial holder (1)

Name Host-Plus Pty Limited 

ACN/ARSN (if applicable) 008 634 704 

There was a change in the interests of the 
substantial holder on 08/07/2025 

The previous notice was given to the company on 09/04/2025 

The previous notice was dated 09/04/2025 

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or 
an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the 
company or scheme, are as follows:  

Class of securities (4)  Previous notice Present notice 

Person’s votes Voting power (5) Person’s votes Voting power (5) 

Ordinary Shares 14,388,819 5.17% 17,827,042 6.40% 

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of 
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are 
as follows: 

Date of 
change 

Person whose 
relevant interest 
changed 

Nature of change (6)  Consideration given in 
relation to change (7)  

Class and number 
of securities 
affected  

Person's votes 
affected  

Please refer 
to  
Annexure 1 

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:  

Holder of 
relevant 
interest 

Registered holder of 
securities  

Person entitled to be 
registered as holder 
(8)  

Nature of relevant 
interest (6)  

Class and number 
of securities  

Person's votes 

Host-
Plus Pty 
Limited 

Citicorp 
Nominees Pty 
Limited ACF 
Host-Plus Pty 
Limited ATF 
the Hostplus 
Pooled 

N/A 

Legal and 
beneficial 
ownership as 
trustee of the 
Hostplus 
Pooled 
Superanuation 

17,753,507 
ordinary 
shares 

17,753,507 
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Superannuation 
Trust 

Trust 

Host-
Plus Pty 
Limited 

Citicorp 
Nominees Pty 
Limited ACF 
Host-Plus Pty 
Limited ATF 
the Hostplus 
Superannuation 
Fund 

N/A 

Legal and 
beneficial 
ownership as 
trustee of the 
Hostplus 
Superannuation 
Fund 

73,535 
ordinary 
shares 

73,535 

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the 
substantial holder in relation to voting interests in the company or scheme are as follows: 

Name and ACN/ARSN (if applicable)  Nature of association 

N/A 

6. Addresses

The addresses of persons named in this form are as follows: 

Name Address 

Host-Plus Pty Limited Level 9, 114 William Street, Melbourne Victoria 3000 

Signature 

print name David Elia – Company Secretary capacity 
for and on behalf of the 
substantial holder named in 1 
above. 

sign here date  /  / 

DIRECTIONS 

(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, 
with the names and addresses of members is clearly set out in paragraph 6 of the form.

(2) See the definition of "associate" in section 9 of the Corporations Act 2001.

(3) See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(6) Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) 
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
contract, scheme or arrangement; and 

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies). 

11 07 2025
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 See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.  

(7)  Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired 
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the 
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation 
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.  

(8)  If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write 
"unknown". 

(9)  Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice. 

 



Annexure 1 

Date of 
change 

Person whose 
relevant interest 
changed 

Nature of change (6) Consideration 
given in relation 
to change 
(7) 

Class and 
number of 
securities 
affected 

Person's votes 
affected 

03-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $3,561.95 

                             
400.00  

           
400.00  

04-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $2,283.95 

                             
250.00  

           
250.00  

04-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $4,789,989.57 

                       
531,286.00  

     
531,286.00  

04-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $1,438,798.08 

                       
157,241.00  

     
157,241.00  

07-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $4,939,297.41 

                       
590,000.00  

     
590,000.00  

08-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $3,433.95 

                             
400.00  

           
400.00  

08-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$20,838.03 

-                         
2,420.00  -       2,420.00  

08-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $1,524,433.67 

                       
175,000.00  

     
175,000.00  

09-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $4,828.53 

                             
600.00  

           
600.00  

10-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$8,203.05 

-                            
900.00  -          900.00  

10-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $955,371.03 

                       
105,509.00  

     
105,509.00  

11-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $154,185.91 

                        
17,196.00  

       
17,196.00  

11-04-25 
Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 

 Purchase of 
ordinary shares  $1,030,184.97 

                       
116,018.00  

     
116,018.00  



the Hostplus Pooled 
Superannuation Trust 

14-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $379,059.75 

                        
42,189.00  

       
42,189.00  

14-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $961,897.63 

                       
105,471.00  

     
105,471.00  

15-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$1,469.40 

-                            
165.00  -          165.00  

15-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Sale of ordinary 
shares  -$72,114.70 

-                         
8,145.00  -       8,145.00  

16-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Sale of ordinary 
shares  

-
$7,271,635.41 

-                     
856,806.00  

-    
856,806.00  

16-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $4,766,945.25 

                       
559,586.00  

     
559,586.00  

17-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$5,644.85 

-                            
658.00  -          658.00  

22-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$827.05 

-                            
100.00  -          100.00  

22-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $882,133.36 

                       
104,656.00  

     
104,656.00  

23-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $3,281.95 

                             
400.00  

           
400.00  

23-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $1,068,037.15 

                       
130,822.00  

     
130,822.00  

29-04-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $8,292.06 

                             
954.00  

           
954.00  

01-05-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$5,262.45 

-                            
600.00  -          600.00  



05-05-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$22,535.80 

-                         
2,350.00  -       2,350.00  

08-05-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$4,817.05 

-                            
500.00  -          500.00  

12-05-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$3,355.45 

-                            
340.00  -          340.00  

15-05-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $484,166.20 

                        
51,799.00  

       
51,799.00  

19-05-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $3,941.22 

                             
433.00  

           
433.00  

23-05-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $5,125.54 

                             
600.00  

           
600.00  

26-05-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $1,671.95 

                             
200.00  

           
200.00  

28-05-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $3,213.95 

                             
400.00  

           
400.00  

28-05-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $43,792.97 

                          
5,477.00  

        
5,477.00  

29-05-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $150,919.36 

                        
19,338.00  

       
19,338.00  

03-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$1,075.41 

-                            
267.00  -          267.00  

03-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $6,497.41 

                          
1,511.00  

        
1,511.00  

03-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Sale of ordinary 
shares  

-
$1,529,655.24 

-                     
358,657.00  

-    
358,657.00  

03-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $1,119,732.64 

                       
273,199.00  

     
273,199.00  



03-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $874,242.56 

                       
210,518.00  

     
210,518.00  

03-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Sale of ordinary 
shares  

-
$3,903,921.56 

-                     
945,238.00  

-    
945,238.00  

04-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $13,744.30 

                          
3,290.00  

        
3,290.00  

04-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Sale of ordinary 
shares  -$464,718.27 

-                     
118,906.00  

-    
118,906.00  

05-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$879.47 

-                            
262.00  -          262.00  

05-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $35,503.92 

                          
9,880.00  

        
9,880.00  

05-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Sale of ordinary 
shares  

-
$2,396,343.34 

-                     
678,590.00  

-    
678,590.00  

06-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $35,230.12 

                        
10,050.00  

       
10,050.00  

06-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$825.03 

-                            
237.00  -          237.00  

06-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Sale of ordinary 
shares  -$546,499.33 

-                     
154,857.00  

-    
154,857.00  

10-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$30,382.37 

-                         
7,900.00  -       7,900.00  

10-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $18,714.53 

                          
4,788.00  

        
4,788.00  

11-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $15,002.90 

                          
4,000.00  

        
4,000.00  

12-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $3,513.95 

                          
1,000.00  

        
1,000.00  



12-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$736.53 

-                            
212.00  -          212.00  

13-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$856.95 

-                            
255.00  -          255.00  

16-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$198.45 

-                              
59.00  -            59.00  

17-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $1,563.31 

                             
428.00  

           
428.00  

19-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $4,702.27 

                          
1,288.00  

        
1,288.00  

20-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $188,473.08 

                        
51,348.00  

       
51,348.00  

23-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$4,654.30 

-                         
1,315.00  -       1,315.00  

25-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $53,844.79 

                        
15,000.00  

       
15,000.00  

27-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $15,216.30 

                          
4,000.00  

        
4,000.00  

30-06-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $3,698.95 

                          
1,000.00  

        
1,000.00  

01-07-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $6,871.26 

                          
1,800.00  

        
1,800.00  

01-07-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $4,475,073.63 

                    
1,119,304.00  

  
1,119,304.00  

02-07-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$4,601.58 

-                         
1,123.00  -       1,123.00  

02-07-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $1,932,424.39 

                       
470,386.00  

     
470,386.00  



03-07-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Sale of ordinary 
shares  -$8,186.05 

-                         
2,000.00  -       2,000.00  

03-07-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $1,189,186.87 

                       
289,201.00  

     
289,201.00  

04-07-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $4,190.03 

                          
1,000.00  

        
1,000.00  

07-07-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Superannuation 
Fund 

 Purchase of 
ordinary shares  $1,637.95 

                             
400.00  

           
400.00  

07-07-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $2,765,259.84 

                       
683,292.00  

     
683,292.00  

08-07-25 Citicorp Nominees Pty Limited 
ACF Host- Plus Pty Limited ATF 
the Hostplus Pooled 
Superannuation Trust 

 Purchase of 
ordinary shares  $2,796,027.12 

                       
708,177.00  

     
708,177.00  
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