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Dexus Industria REIT (DXI) has settled the acquisition of a circa 10,000 sqm warehouse at 32 Cox Place,
Glendenning in New South Wales for a net price of $40.0 million. Located in a high-demand, land-constrained
industrial precinct in northwest Sydney, the asset offers excellent connectivity to the Westlink M7 and proximity
to population growth corridors.

DXI has the opportunity to reposition the existing circa 10,000 sqm warehouse into three smaller prime grade
tenancies, increasing the gross lettable area to circa 11,555 sqm. This proposed refurbishment remains subject
to obtaining the required approvals, with potential commencement in late 2025.

DXI Fund Manager, Gordon Korkie, said: “This acquisition represents a rare opportunity to secure a well-
located industrial asset with strong value-add potential. It enhances DXI’s portfolio quality and increases our
exposure to the Sydney industrial infill market. The opportunity to reposition the asset into a modern, flexible
logistics facility with broad tenant appeal in an undersupplied market presents a compelling opportunity to
deliver enhanced rental growth and long-term value creation for investors.”

The acquisition is consistent with DXI’s strategy of transforming into a focused industrial REIT by investing in
infill and established middle-ring industrial precincts and further demonstrates DXI’s ability to leverage the
Dexus platform to source attractive opportunities.

In line with this strategy and as consistently communicated, DXI intends to divest its office assets at Brisbane
Technology Park in Eight Mile Plains, Queensland, as it repositions the portfolio to high-quality industrial assets.
DXI is progressing a potential divestment, and further updates will be provided in accordance with DXI's
disclosure obligations.
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