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Form 603
Corporations Act 2001
Section 671B
Notice of initial substantial holder
To Company/registered
scheme/notified foreign
passport fund name
Opthea Limited
ACN 006 340 567
1. Details of substantial holder (1)
Name Ocelot SPV LP and each of the entities listed in Annexure A (Relevant Entity)
ACN/ARSN/APFRN (if applicable)
NFPFRN (if applicable)
The holder became a substantial holder on 19/08/2025

2. Details of voting power

The total number of votes attached to all the voting shares or interests in the company, scheme or fund that the substantial holder or an associate (2) had a
relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person’s votes (5) Voting power (6)
Fully paid ordinary shares 96,466,591 96,466,591 7.05%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a
substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

Relevant interest arises under s608(1)(a)
Ocelot SPV LP of the Corporations Act 2001 by reason (96,466,591 fully paid ordinary shares
of being the holder of the shares.

Relevant interest under s608(3)(a)
and/or s608(3)(b) of the Corporations Act
2001, being a relevant interest held

Each Relevant Entity through a body corporate (Ocelot SPV (96,466,591 fully paid ordinary shares
LP) in which the voting power of the
Relevant Entity is more than 20% or
which the Relevant Entity controls.

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and
) " : number of
interest securities registered as holder (8) e
securities
Ocelot SPV LP 96,466,591 fully paid
Ocelot SPV LP Ocelot SPV LP ordinary shares
Each Relevant Entity Ocelot SPV LP Ocelot SPV LP 96,466,591 fully paid

ordinary shares

5. Consideration
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder
became a substantial holder is as follows:

Holder of relevant - ) i Class and

) Date of acquisition Consideration (9) number of

interest e
securities

Cash I Non-cash




Docusign Envelope ID: C947600D-EE2F-447E-B01B-028AC31E2471 Subscription

Refer to

19 August 2025 N/A Deed (as 96,466,591 fully paid
attached in ordinary shares
Annexure B).

ocelot Srv LP

Refer to

Subscription )
Each Relevant Entity 19 August 2025 N/A Deed (as 96,466,591 fully paid

attached in ordinary shares

Annexure B).

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN/APFRN (if

applicable) and NFPFRN (if Nature of association

applicable)
Ocelot SPV GP L.L.C and each These entities are associates of each other by virtue of s12(2) of the Corporations
Relevant Entity Act 2001.

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
Ocelot SPV LP 1 St James's Market, London SW1Y 4AH, UK
Revant Entity See Annexure A
Signature
print name Emma O'Reilly capacity Authorised signatory
Signed by:
sign here [ Emma ﬂ'ﬁuw? date 21/08/2025
DZ2Y4020B0Fo4B7 ...
DIRECTIONS
1) If there are a number of substantial holders with similar or related relevant interests (eg. A corporation and its related corporations, or the manager and

@

©)

©)

®)

(6)

@

®

©

trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 7 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares or interests in the company, scheme or fund (if any) that the person or an associate has a
relevant interest in.

The person’s votes divided by the total votes in the body corporate, scheme or fund multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).
See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown.”

Details of the consideration must include any and all benefits, money and otherwise, that any person from whom a relevant interest was acquired has, or|
may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.
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Annexure A

This is Annexure A of 1 page referred to in Form 603 — Notice of Initial Substantial Holder.

Print Name: ®'Reilly
Sign Here: @m??l&’(u"?
Capacity: Authorised Signatory
Date: 21 August 2025
Name Address
Ocelot SPV GP L.L.C 838 Walker Road, Ste 21-2, Dover, DE 19904, USA

Abingworth Clinical Co-Development Fund 2 LP 1 St. James's Market, London, England, SW1Y 4AH

Abingworth Clinical Co-Development Fund 2 GP LP 50 Lothian Road, Festival Square, Edinburgh, EH3 9WJ

CCD-CIF Investments, L.P. 1001 Pennsylvania Ave NW, Ste 220S, Washington, DC 20004, USA

Abingworth Bioventures 8 LP 1 St. James's Market, London, England, SW1Y 4AH

Abingworth Clinical Co-Development Fund 2 Co-
Investment LP 1 St. James's Market, London, England, SW1Y 4AH

Abingworth Clinical Co-Development Co-
Investment Fund LP 1001 Pennsylvania Ave NW, Ste 220S, Washington, DC 20004, USA

CCD-CIF Co-Investment, L.P. 1001 Pennsylvania Ave NW, Ste 220S, Washington, DC 20004, USA

CCD CIF General Partner, L.P. 1001 Pennsylvania Ave NW, Ste 220S, Washington, DC 20004, USA

Abingworth Bioventures 8 GP LP 50 Lothian Road, Festival Square, Edinburgh, EH3 9WJ

The Carlyle Group Inc. and its associates 1001 Pennsylvania Ave NW, Ste 220S, Washington, DC 20004, USA
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Annexure B — Subscription Deed
This is Annexure B of 27 pages referred to in Form 603 — Notice of Initial Substantial Holder.

Print Name: fw@a@y’Reilly
1 .
Sign Here: Emma > Kuu"?

2D294D20B8F54B7...

Capacity: Authorised Signatory
Date: 21 August 2025

The copy attached to this Annexure B is a true copy of the original.



Allens >

Allens

101 Collins Street
Melbourne VIC 3000
T +61 39614 1011

F +61 3 9614 4661
www.allens.com.au

© Allens, Australia 2025

ME_955326375_9

Opthea Limited
Ocelot SPV LP
and

Sanba Il Investment Company

Subscription Deed

In alliance with

Linklaters



Subscription Deed

Contents

1

10

Definitions and Interpretation
1.1 Definitions
1.2 Interpretation

Subscription for Subscription Shares
2.1 Agreement to Subscribe

2.2 Subscription

2.3 Deed to serve as application
Rights Attaching to Subscription Shares
Completion

4.1 Contemporaneous completion
4.2 Obligations of the Issuer

4.3 Direction

Future sale of the Subscription Shares
5.1 Escrow Restrictions

5.2 Holding Lock

53 Other rights unaffected by the Escrow Restrictions

54 Breach
Reissue of Shares on Equity Avoidance
Public Announcement and Filings

Representations and Warranties

8.1 Representations and Warranties by the Issuer

8.2 Representations and Warranties by the Subscribers
General

9.1 Notices

9.2 Assignment

9.3 No waiver

9.4 Costs and duty

9.5 Severability

9.6 Extent of obligations

9.7 Entire agreement

9.8 Amendment

9.9 Further assurances

9.10  Counterparts

9.11  Governing Law and Jurisdiction

GST

101 Definitions

10.2  Recovery of GST

10.3  Liability for penalties

10.4  Liability net of GST

10.5 Adjustment events

10.6  Survival

10.7  Revenue exclusive of GST
10.8  Cost exclusive of GST

Allens )

© 0 0 00 0 0 N N ~N~NSN O B>

IR
o O ©

- -
o o

JE G G |
N - -

G N U U U (U G G G G §
(o)) Mo >IiNe)>INe) BN e) o) NG ) NG HINS) NI SN -

[ N N N N . W U U -
N~NN~NNNOoO OO

page 2



Subscription Deed Allens ))

page 3



Subscription Deed Allens ))

This Deed is made on 19 August 2025

Parties

1

Opthea Limited (ACN 006 340 567; ABN 32 006 340 567) registered in Victoria, c/o Prime
Company Compliance, Level 9, 505 Little Collins Street, Melbourne, VIC, 3000(the Issuer).

2 Ocelot SPV LP a Delaware limited partnership of 1 St James's Market, London SW1Y 4AH, UK
(Abingworth).

3 Sanba Il Investment Company of Ooredoo Tower (Building 14), Al Dafna Street (Street 801), Al
Dafna (Zone 61), Doha, Qatar (QIA)

Recitals

A The Issuer, the Subscribers and Vegenics propose to enter into a Settlement Agreement relating
to, among other things, the release of potential Claims against the Issuer, where the release
occurs contemporaneously with the entry into this Deed or about the date hereof.

B The Issuer has agreed to issue, and the Subscribers have agreed to subscribe for, the

Subscription Shares on the terms and conditions of this Deed and the Settlement Agreement.

It is agreed as follows.

1
1.1

Definitions and Interpretation

Definitions
The following definitions apply unless the context requires otherwise.

Affiliate means any person or entity that is directly or indirectly in control of, controlled by, or
under common control with, such other entity, including but not limited to, parent or subsidiary
corporations or entities.

ASIC means the Australian Securities and Investments Commission.
ASX means ASX Limited (ACN 008 624 691) and the financial market operated by ASX.

Avoidable means, in respect of the issuance of the Subscription Shares, where a court of
competent jurisdiction determines the issuance of the Subscription Shares, in whole or in part, to
be avoidable, void, unenforceable, or defective for any reason, and Avoided has a corresponding
meaning.

Business Day means a day which is not a Saturday, Sunday or a public holiday in Sydney,
Australia, Doha, Qatar, London, England, or New York, United States.

Cash Settlement Amount has the meaning given to that term in the Settlement Agreement.
Claim means actions, claims, demands, proceedings or judgments.

Completion Date means the date of execution of this Deed and the Settlement Agreement, on
which date the payment of the Cash Settlement Amount under the Settlement Agreement is
made.

Constitution means the constitution of the Issuer.

Control has the meaning given to that term in section 50AA of the Corporations Act excluding
section 50AA(4) of the Corporations Act and Controlled has a corresponding meaning.

Corporations Act means the Corporations Act 2001 (Cth).
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Custodian means UBS Switzerland AG.

Dispose includes:

(a) the meaning given by the Listing Rules; and
(b) in relation to any Subscription Shares, to:
(i) sell, assign, transfer or otherwise dispose of any interest in the Subscription
Shares;
(i) encumber or grant a security interest over the Subscription Shares;

(iii) grant or exercise an option in respect of any Subscription Shares;

(iv) do, or omit to do, any act if the act or omission would have the effect of
transferring effective ownership or control of, or economic interest in, any of the
Subscription Shares; or

(v) agree to do any of those things.

Encumbrance means any mortgage, lien, charge, pledge, assignment by way of security,
security interest, title retention, preferential right or trust arrangement, Claim, covenant, profit a
prendre, easement or any other security arrangement or any other arrangement having the same
effect.

Escrow Period means the period commencing on the date of issue of the Subscription Shares
and continuing for a period of 12 months.

Equity Avoidance means, in circumstances where the issuance of all or part of the Subscription
Shares is Avoidable, where such issuance is rescinded or must otherwise be restored or returned
by the Subscribers to the Issuer.

Governmental Agency means any:
(a) government or governmental, semi governmental or judicial entity or authority; or

(b) minister, department, office, commission, delegate, instrumentality, agency, board,
authority or organisation of any government.

It also includes any regulatory organisation established under statute or any stock exchange.
GST Act means the A New Tax System (Goods and Services Tax) Act 1999 (Cth).

GST Law has the meaning given in section 195-1 of the GST Act.

Holding Lock has the meaning given to that term in the Listing Rules.

Listing Rules means the official listing rules of ASX.

Opthea Documents means the following documents prepared by the Issuer and provided to the
Subscribers:

(a) document entitled 'June Financial Forecast After Thermo Fisher & Syneos Close Out —
June 2025 — Opthea' with the file name '6_fcst_revised.pptx ';

(b) document entitled 'June Financial Forecast After Thermo Fisher & Syneos Close Out —
June 2025 — Opthea' with the file name '6_fcst_revised.pptx’; and

(c) document entitled 'July Financial Forecast Actuals through June 2025 — July 2025' with
the file name '07_fcst.pptx'.

Pro Rata Share means:

(a) in respect of QIA — 29.41% (being 40,194,412 Shares); and
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1.2

(b) in respect of Abingworth — 70.59% (being 96,466,591 Shares).

Related Body Corporate has the meaning given in the Corporations Act, applied so that
references to 'subsidiary' in that definition are interpreted as applying to the definition of
Subsidiary in this Deed.

Securities Act has the meaning given in clause 2.

Settlement Agreement means the settlement agreement dated on or about the date of this Deed
between the Issuer, the Subscribers and Vegenics.

Shares means fully paid ordinary shares in the capital of the Issuer.
Signing Date means the first date on which this Deed is executed by all the parties.

Sophisticated and Professional Investor means the categories of investors described in
sections 708(8) and 708(11) of the Corporations Act.

Subscribers means Abingworth and QIA, each a Subscriber.

Subscription Shares means 136,661,003 fully paid ordinary shares in the Issuer or such other
number that represents 9.99% of the Issuer’s expanded issued ordinary share capital.

Subsidiary has the meaning given in the Corporations Act, but an entity will also be taken to be a
subsidiary of an entity if it is Controlled by that entity and:

(a) a trust may be a subsidiary, for the purpose of which a unit or other beneficial interest will
be regarded as a share; and

(b) an entity may be a subsidiary of a trust if it would have been a subsidiary if that trust were
a body corporate.

Vegenics means Vegenics Pty Ltd (ACN 117 801 957; ABN 49 117 801 957) a company
incorporated under the laws of Victoria, Australia.

Voting Power has the meaning given in section 610 of the Corporations Act.

Interpretation
(a) Headings are for convenience only and do not affect interpretation.

(b) Mentioning anything after includes, including, for example, or similar expressions, does
not limit what else might be included.

(c) The following rules apply unless the context requires otherwise.
(i) The singular includes the plural, and the converse also applies.
(ii) A gender includes all genders.
i) If a word or phrase is defined, its other grammatical forms have a corresponding
meaning.

(iv) A reference to a person includes a corporation, trust, partnership, unincorporated
body or other entity, whether or not it comprises a separate legal entity.

v) A reference to a clause, Schedule or Annexure is a reference to a clause of, or
Schedule or Annexure to, this Deed.

(vi) A reference to a party to this Deed or another deed, agreement or document
includes the party's successors, permitted substitutes and permitted assigns
(and, where applicable, the party's legal personal representatives).
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2.2

2.3

(vii) A reference to an agreement, deed or document (including a reference to this
Deed) is to the agreement, deed or document as amended, supplemented,
novated or replaced, except to the extent prohibited by this Deed or that other
agreement, deed or document, and includes the recitals, and Schedules and
Annexures to that agreement, deed or document.

(vii) A reference to legislation or to a provision of legislation includes a modification or
re-enactment of it, a legislative provision substituted for it and a regulation or
statutory instrument issued under it.

(ix) A reference to writing includes any method of representing or reproducing words,
figures, drawings or symbols in a visible and tangible form.

(x) A reference to a right or obligation of any two or more people comprising a single
party confers that right, or imposes that obligation, as the case may be, on each
of them severally and each two or more of them jointly. A reference to that party
is a reference to each of those people separately (so that, for example, a
representation or warranty by that party is given by each of them separately).

(xi) A reference to a day means a day in Sydney, Australia.

(xii) A reference to conduct includes an omission, statement or undertaking, whether
or not in writing.

Subscription for Subscription Shares

Agreement to Subscribe

Upon the terms and conditions set forth herein, on the Completion Date, the Issuer agrees to
issue, and the Subscribers agree to subscribe for (with no subscription payment required from the
Subscribers), the Subscription Shares, free from any Encumbrance, in consideration for entry into
the Settlement Agreement relating to, among other things, the release of potential Claims against
the Issuer, which issuance of Subscription Shares will be made in reliance upon the exemption
from registration afforded by Section 4(a)(2) of the Securities Act of 1933, as amended (the
Securities Act).

Subscription

The Subscribers will subscribe for, and the Issuer will issue to the Subscribers, their Pro Rata
Share of the Subscription Shares, free from any Encumbrance and with no subscription payment
payable by the Subscribers, on the Completion Date.

Deed to serve as application

This Deed serves as an application by the Subscribers for the allotment of the Subscription
Shares in their Pro Rata Shares on the Completion Date and accordingly it will not be necessary
for the Subscribers to provide a separate (additional) application on or prior to the Completion
Date. The Subscribers consent to become members of the Issuer and agree to be bound by the
Constitution of the Issuer upon the issue of the Subscription Shares.

Rights Attaching to Subscription Shares

The Subscription Shares will rank equally in all respects with the existing ordinary shares of the
Issuer on issue when the Subscription Shares are issued, other than as contemplated by clause 5
below.
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4
41

4.2

4.3

Completion

Contemporaneous completion

The issue of the Subscription Shares under clause 4.2 must take place contemporaneously with
(and, in any event, on the same date as) payment of the Cash Settlement Amount under the
Settlement Agreement.

Obligations of the Issuer

Subject to clause 4.1, on the Completion Date, the Issuer must:

(a) issue the Subscription Shares to the Subscribers (or their nominees or custodians, as
directed in writing by each Subscriber on or prior to date of execution of this Deed) in
their Pro Rata Shares;

(b) lodge with ASX an Appendix 2A in respect of the Subscription Shares (which shall be in
addition to an Appendix 3B (if required) lodged with ASX on the Signing Date);

(c) instruct its registry to issue and deliver a holding statement to each Subscriber evidencing
the holding of the Subscription Shares in their Pro Rata Shares;

(d) deliver to each Subscriber, or otherwise ensure that the Issuer's registry has delivered to
each Subscriber, a holding statement evidencing the holding of the Subscription Shares
in their Pro Rata Shares; and

(e) file the Appendix 3B (if required) on a Report on Form 6-K with the U.S. Securities and
Exchange Commission.

Direction

For the purposes of clause 4.2(a) and unless subsequently directed otherwise by QIA, QIA
directs the Issuer to issue the Subscription Shares to be issued to QIA in accordance with this
Deed to the Custodian to be held on QIA's behalf.

Future sale of the Subscription Shares

Escrow Restrictions

(a) Except as set out in clause 5.1(b) — 5.1(h) below, during the Escrow Period, the
Subscribers must not Dispose of, or agree or offer to Dispose of, any of their Subscription
Shares.

(b) During the Escrow Period, the Subscribers may deal in any of their Subscription Shares

to the extent the dealing is required by applicable law (including an order of a court of
competent jurisdiction).

(c) During the Escrow Period, the Subscribers may Dispose of any of their Subscription
Shares in connection with any equal access share buyback or capital return or capital
reduction made in accordance with the Corporations Act.

(d) During the Escrow Period, the Subscribers may Dispose of any of their Subscription
Shares in connection with their participation in a publicly announced transaction involving
a proposed change in control of the Issuer that is publicly recommended by the Board of
the Issuer, including without limitation by a takeover bid under Chapter 6 of the
Corporations Act or a scheme of arrangement under Part 5.1 of the Corporations Act.
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5.2

(e)

During the Escrow Period the Subscribers may Dispose of any of their Subscription
Shares:

(i) to a Sophisticated or Professional Investor or any other institutional investor; or
(il  where an exemption otherwise applies under section 708 of the Corporations Act,

such that the transfer of the Subscription Shares to such person is exempt from any
requirement on the part of the Issuer to prepare a disclosure document under Chapter 6D
of the Corporations Act or any other disclosure document, prospectus, information
memorandum, filing or registration in any jurisdiction, provided that any acquirer of the
Subscription Shares agrees to be bound by the terms and conditions of this clause 5 by
entering into such further agreements or deeds as the Issuer may reasonably require.

Notwithstanding any condition to the contrary in this clause 5, during the Escrow Period,
either Subscriber may transfer (in one or more transactions) any or all of their
Subscription Shares to an Affiliate or Related Body Corporate of the Subscriber provided
such Affiliate or Related Body Corporate transferee agrees to be bound by the terms and
conditions of this clause 5 by entering into such further agreements or deeds as the
Issuer may reasonably require.

If either Subscriber becomes aware that a dealing in any of their Subscription Shares has
occurred, or is likely to occur, during the Escrow Period, it must notify the Issuer as soon
as practicable after becoming aware of the dealing or the matters giving rise to the
dealing, providing full details.

If, during the Escrow Period, the Issuer determines to make an offer of its Shares under a
disclosure document prepared in accordance with Chapter 6D of the Corporations Act
and to lodge that disclosure document with ASIC:

(i) the Issuer shall notify the Subscribers;

(i) the Issuer shall include in that disclosure document such disclosure as is
necessary to enable the Subscribers to Dispose of their Subscription Shares
without any breach of section 707 of the Corporations Act; and

(iii) upon lodgement of such disclosure document with ASIC, then provided any
Disposal may lawfully occur in compliance with applicable laws without
lodgement, registration or other formality or filing with or by a Governmental
Agency in any jurisdiction (including under any prospectus or registration
statement), the Escrow Period shall be taken to have immediately expired and
the Subscribers may freely transfer any of their Subscription Shares.

Holding Lock

(@)

(b)

Subject to this clause 5.2, the Subscribers agree to the application of a Holding Lock to
their Subscription Shares.

The Issuer will apply a Holding Lock to the Subscription Shares upon the Completion
Date and may only remove the Holding Lock with respect to the Subscription Shares if
permitted under clauses 5.2(c), 5.2(d) and 5.3(c).

Upon request by a Subscriber, the Issuer must remove the Holding Lock with respect to
that Subscriber's Subscription Shares in order to facilitate a Disposal that is permitted
under clause 5.1.

The Issuer must remove the Holding Lock with respect to all Subscription Shares on the
Business Day after the end of the Escrow Period.
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5.3

5.4

Other rights unaffected by the Escrow Restrictions

Except as expressly provided for in clause 5.1, nothing in this clause 5 restricts the Subscribers
from dealing with their Subscription Shares or exercising rights attaching to, or afforded to the
holder of, their Subscription Shares, including without limitation by:

Breach

(@)

exercising any voting rights attaching to the Subscription Shares;

receiving or being entitled to any dividend, return of capital or other distribution attaching
to the Subscription Shares; and

receiving or participating in any rights or bonus issue in connection with the Subscription
Shares.

If it appears to the Issuer that either Subscriber may breach the provisions of this clause
5:

(i) the Issuer may take any steps necessary to prevent the breach, or to enforce the
provisions of this clause 5, as soon as it becomes aware of the potential breach;
and

(ii) the Issuer may refuse to acknowledge, deal with, accept or register any sale,

assignment or transfer by the Subscriber in breach of this clause 5 (the
Defaulting Subscriber) of any of their Subscription Shares, where that sale,
assignment or transfer of any of the Subscription Shares is in breach of this
clause 5.

The parties agree that damages would be an insufficient remedy for breach of clause 5.1
and the Subscribers agree that the Issuer is entitled to seek to obtain an injunction or
specific performance to enforce the Defaulting Subscribers' obligations under clause 5.1
(as applicable) without proof of actual damage and without prejudice to any of its other
rights or remedies.

Reissue of Shares on Equity Avoidance

(@)

If an Equity Avoidance occurs in respect of the issuance of more than 68,262,103
Subscription Shares, then, to the extent of such Equity Avoidance, the Issuer shall
immediately take all such actions reasonably required by the Subscribers to reissue to
the Subscribers or otherwise replace those Shares with such a number of Shares as will
restore the Subscriber's holdings in the Shares to a number of Shares that in aggregate
represents 9.99% of the Issuer's expanded issued ordinary share capital (on issue
immediately after the issue of the Subscription Shares) held by the Subscribers in their
Pro Rata Shares.

This clause 6 shall survive any termination, discharge (in whole or in part), or release of
any agreement or other documents including, or relating to, this Deed or the Settlement
Agreement.

Public Announcement and Filings

It is agreed and acknowledged that:

(@)

the Issuer will be required to make disclosure of the subject matter of this Deed, and the
Settlement Agreement, by making an announcement on ASX and accompanying filing
with the U.S. Securities and Exchange Commission and the form of that disclosure must
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(b)

(c)

be as set out in Schedule 1 (excluding Annexure A of the announcement provided that
Annexure A relates solely to the arrangements between the Issuer and Dr Jeremy Levin).

Abingworth will be required to lodge an ASIC Form 603 Notice of Initial Substantial
Holder with ASX in relation to its holding of Subscription Shares; and

QIA will not be required to lodge an ASIC Form 603 Notice of Initial Substantial Holder
with ASX in relation to its holding of Subscription Shares.

Representations and Warranties

Representations and Warranties by the Issuer

The Issuer represents and warrants to the Subscribers that each of the following statements is
true, accurate and not misleading as at each of the Signing Date and the Completion Date:

(status) It is a body corporate validly existing under the laws of its place of incorporation
or establishment.

(power) It has the power to enter into and perform its obligations under this Deed and to
carry out the transactions contemplated by this Deed.

(action) It has taken all necessary corporate action to authorise the entry into and
performance of this Deed and to carry out the transactions contemplated by this Deed.

(binding obligation) This Deed constitutes is its valid and binding obligation, enforceable
against it in accordance with its terms.

(no contravention) Neither the entry into nor performance by it of this Deed nor any
transaction contemplated under this Deed violates in any material respect any provision
of any judgment binding on it, its constituent documents, any law or any document,
agreement or other arrangement binding on it or its assets.

(Issuer shareholder approval) The Issuer is not required to obtain the approval of its
shareholders in relation to the issue of the Subscription Shares to the Subscribers and
has obtained confirmation from the ASX that no such approval is required.

(Subscription Shares)

(i) the Subscription Shares will represent 9.99% of all of the Shares on issue
immediately after the time of issue of the Subscription Shares;

(ii) the Subscription Shares will be validly issued;

i) the Subscription Shares will rank equally in all respects with the existing ordinary

shares of the Issuer on issue, other than as contemplated by clause 5 above;
(iv) the Subscription Shares will have the rights set out in the Constitution;

(v) the Issuer has the ability to issue the Subscription Shares free from all
Encumbrances, and applicants for the Subscription Shares will receive good,
valid and incontestable title to the Subscription Shares free from any
Encumbrance; and

(vi) assuming the accuracy of the representations of the Subscribers set forth in
clause 8.2(f), the issue of the Subscription Shares does not require a prospectus
under Chapter 6D of the Corporations Act.

The representations and warranties by the Issuer in this clause 8.1 are continuing obligations of
the Issuer and survive the issue of the Subscription Shares and do not terminate on the
Completion Date.
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8.2

Representations and Warranties by the Subscribers

Each Subscriber (in respect of itself only and in addition such that warranties about Abingworth
are given by Abingworth only and warranties about QIA are given by QIA only) severally
represents and warrants to the Issuer that each of the following statements is true, accurate and
not misleading as at each of the Signing Date and the Completion Date (or as at such other date
referenced below):

(@)

(status):

(i) Abingworth is validly existing under the laws of its place of incorporation or
establishment.

(ii) QIA is validly existing under the laws of its place of incorporation or
establishment.

(power):

(i) Abingworth has the power to enter into and perform its obligations under this

Deed and to carry out the transactions contemplated by this Deed.

(ii) QIA has the power to enter into and perform its obligations under this Deed and
to carry out the transactions contemplated by this Deed.

(action):

(i) Abingworth has taken all necessary action to authorise the entry into and
performance of this Deed and to carry out the transactions contemplated by this
Deed.

(ii) QIA has taken all necessary corporate action to authorise the entry into and
performance of this Deed and to carry out the transactions contemplated by this
Deed.

(binding obligation) Assuming this Deed has been duly executed and delivered by
Issuer, this Deed constitutes that Subscriber’s valid and binding obligation, enforceable
against it in accordance with its terms, except as may be limited by applicable law or by
general principles of equity (whether considered in a proceeding in equity or at law).

(no contravention) Neither the entry into nor performance by it of this Deed nor any
transaction contemplated under this Deed violates in any material respect any provision
of any material judgment binding on it, its constituent documents, any law or any material
agreement or other material arrangement binding on it or its assets.

(Sophisticated or Professional Investor) It is:
(i) a Sophisticated or Professional Investor;

(ii) it is a person to whom the Subscription Shares may lawfully be offered and
issued in compliance with applicable laws without lodgement, registration or other
formality or filing with or by a Governmental Agency in any jurisdiction (including
under any prospectus or registration statement).

At the time each Subscriber was offered the Subscription Shares, it was, and as of the
Signing Date and Completion Date it is, (i) either: (A) an “accredited investor” as defined
in Rule 501(a)(1), (a)(2), (a)(3), (a)(7) or (a)(8) under the Securities Act, or (B) a “qualified
institutional buyer” as defined in Rule 144A(a) under the Securities Act, (ii) an Institutional
Account as defined in Financial Industry Regulatory Authority Rule 4512(c), or (iii) a
sophisticated institutional investor, experienced in investing in private equity transactions
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(k)

and capable of evaluating investment risks independently, both in general and with
regard to all transactions and investment strategies involving a security or securities,
including such Subscriber’s participation in the transactions contemplated by this Deed.

Each Subscriber is able to bear the substantial risks associated with its receipt of the
Subscription Shares, including but not limited to loss of its entire investment therein.

Each Subscriber has received from the Issuer and its advisers, reviewed and understood
the Opthea Documents made available to it in connection with the transactions
contemplated by this Deed. Having regard to the Opthea Documents, each Subscriber
has independently made its own analysis and decision to receive the Subscription
Shares. Except for the representations, warranties and agreements of the Issuer
expressly set forth in this Deed and Opthea Documents received from the Issuer and its
advisers, each Subscriber is relying exclusively on its own sources of information and
investment analysis with respect to the transactions contemplated by this Deed, the
Subscription Shares and the business, condition (financial and otherwise), management,
operations and prospects of the Issuer, including but not limited to all business, legal,
regulatory, accounting, credit and tax matters. Each Subscriber did not learn of the
investment in the Subscription Shares as a result of any general solicitation or general
advertising.

Each Subscriber is subscribing for its entire beneficial ownership interest in the
Subscription Shares for its own account, not as nominee or agent, for investment
purposes only and not with a view to any distribution of the Subscription Shares in any
manner that would violate the securities laws of the United States or any other
jurisdiction. Each Subscriber understands that the Subscription Shares have not been
registered under the securities laws of the United States or any other jurisdiction and that
the Subscription Shares may not be resold or transferred in the United States or
otherwise except in compliance with applicable law and the restrictions on transfer set
forth in this Deed. The Subscription Shares are being subscribed for by each Subscriber
in the ordinary course of its business subject to the holding restrictions set forth in clause
5 of this Deed. Each Subscriber is not a broker-dealer registered with the U.S. Securities
and Exchange Commission under the Securities Exchange Act of 1934, as amended, or
an entity engaged in a business that would require it to be so registered.

Each Subscriber understands that the Subscription Shares are being offered to it in
reliance on specific exemptions from the registration requirements of United States
federal and state securities laws and that the Issuer is relying in part upon the truth and
accuracy of, and such Subscriber’'s compliance with, the representations, warranties,
agreements, acknowledgements and understandings of such Subscriber set forth herein
in order to determine the availability of such exemptions and the eligibility of such
Subscriber to subscribe for the Subscription Shares. Each Subscriber further
acknowledges and understands that the Subscription Shares may not be resold or
otherwise transferred except in a transaction registered under the Securities Act or unless
an exemption from such registration is available.

(Subscription Shares) Immediately prior to the issue of the Subscription Shares, the
Subscriber has no Voting Power in the Issuer.

The representations and warranties by each of the Subscribers in this clause 8.2 are continuing
obligations of the Subscribers and survive the issue of the Subscription Shares and do not merge
on the Completion Date.
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9.1

General

Notices

Allens )

Any notice, demand, consent approval or other communication (a Notice) given or made under

this Deed:

(a) must be in writing and signed by the sender or a person duly authorised by the sender
(or, in the case of email, set out the full name and position or title of the sender);

(b) must be delivered to the intended recipient by prepaid post (if posted to an address in
another country, by registered airmail) or by hand, fax or email to the address, fax
number or email address below or the address, fax number or email address last notified
by the intended recipient to the sender after the date of this Deed:

to the Issuer:

to Abingworth:

with a copy (such
copy not
constituting
notice) to:

to QlA:

Opthea Limited

Attention: Chair and Company Secretary
Address: c/o Prime Company Compliance,
Level 9, 505 Little Collins Street, Melbourne,
VIC, 3000

Email: jmaxlevin@gmail.com;
Karen.Adams@opthea.com

Copy to: Julian.Donnan@allens.com.au;
Hannah.Biggins@allens.com.au

Ocelot SPV LP
c/o Abingworth LLP
Attention: General Counsel

Address: 1 St James’s Market, London
SW1Y 4AH, UK

Email: legal@abingworth.com

Attention: Bali Muralidhar, Managing Partner,
Chief Investment Officer

Email: bali@muralidhar@abingworth.com

Sanba Il Investment Company
c/o Intertrust Corporate Services (Cayman)
Limited

Address: One Nexus Way, Camana Bay,
Grand Cayman, KY1 — 9005, Cayman
Islands
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9.2

9.3

9.4

with a copy (such Attention: Legal Notices, Office of the
copy not General Counsel

constituting Address: Ooredoo Tower (Building 14), Al
notice) to: Dafna Street (Street 801), Al Dafna (Zone

61), Doha, Qatar

Email: notices.legal@gia.qa

will be conclusively taken to be duly given or made:
(i) in the case of delivery in person, when delivered,;

(i) in the case of delivery by post, two Business Days after the date of posting (if
posted to an address in the same country) or seven Business Days after the date
of posting (if posted to an address in another country); and

(iii) in the case of email, on the earlier of:

(A) when the sender receives an automated message from the email system
of the intended recipient confirming delivery; and

(B) three hours after the time the email is sent (as recorded on the device
from which the sender sent the email) unless the sender receives, within
that three hour period, an automated message that the email has not
been delivered,

but if the result is that a Notice would be taken to be given or made on a day that is not a
business day in the place to which the Notice is sent or at a time that is later than 5pm in the
place to which the Notice is sent, it will be conclusively taken to have been duly given or made at
the start of business on the next business day in that place.

Assignment

(@)

(b)

Without derogating from clause 5, the Subscribers cannot assign, create any
Encumbrance or otherwise deal with any of its rights or obligations under this Deed, or
attempt or purport to do so, without the prior written consent of the Issuer.

The Issuer cannot assign, create any Encumbrance or otherwise deal with any of its
rights or obligations under this Deed, or attempt or purport to do so, without the prior
written consent of each Subscriber.

No waiver

(@)

No acquiescence, waiver or other indulgence granted by either party to any other party
will in any way discharge or relieve that other party from any of its other obligations under
this Deed.

A failure to exercise or a delay in exercising any right, power or remedy under this Deed
does not operate as a waiver. A single or partial exercise or waiver of the exercise of any
right, power or remedy does not preclude any other or further exercise of that or any
other right, power or remedy. A waiver is not valid or binding on the party granting that
waiver unless made in writing.

Costs and duty

Each party must bear its own costs arising out of the negotiation, preparation and execution of
this Deed. All duty (including any fines, penalties and interest) payable on or in connection with
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9.5

9.6

9.7

9.8

9.9

9.10

9.11

10
101

10.2

this Deed and any instrument executed under or any transaction evidenced by this Deed shall be
borne by the Issuer.

Severability

Any provision of this Deed which is prohibited or unenforceable in any jurisdiction will be
ineffective as to that jurisdiction to the extent of the prohibition or unenforceability. That will not
invalidate the remaining provisions of this Deed nor affect the validity or enforceability of that
provision in any other jurisdiction.

Extent of obligations

If any payment under this Deed becomes void by any statutory provision or otherwise, the
obligations of the party that made the payment will be taken not to have been discharged in
respect of that payment and the parties will be restored to the rights which each respectively
would have had if that payment had not been made.

Entire agreement

This Deed and the Settlement Agreement contain the entire agreement between the parties with
respect to its subject matter. They set out the only conduct, representations, warranties,
covenants, conditions, agreements or understandings (collectively Conduct) relied on by the
parties and supersedes all earlier Conduct by or between the parties in connection with its subject
matter. Neither party has relied on or is relying on any other Conduct in entering into this Deed
and completing the transactions contemplated by it.

Amendment

This Deed may be amended only by another deed executed by all the parties.

Further assurances

Each party must do anything necessary or desirable (including executing agreements and
documents) to give full effect to this Deed and the transactions contemplated by it.

Counterparts

This Deed may be executed in any number of counterparts. All counterparts together will be
taken to constitute one instrument.

Governing Law and Jurisdiction

This Deed is governed by the laws of New South Wales, Australia. In relation to it and related
non-contractual matters each party irrevocably submits to the non-exclusive jurisdiction of courts
with jurisdiction there.

GST

Definitions

Unless the context requires otherwise, words and phrases used in this clause that have a specific
meaning in the GST Law will have the same meaning in this clause.

Recovery of GST

If GST is payable, or notionally payable, by a party (Supplier) on a supply it makes under or in
connection with this Deed, the party providing the consideration for that supply (Recipient) must
pay as additional consideration an amount equal to the amount of GST payable, or notionally
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payable, on that supply (the GST Amount). Subject to the prior receipt of a tax invoice (or an
adjustment note, as applicable), the GST Amount is payable at the same time that the other
consideration for the supply is provided. This clause does not apply to the extent that the
consideration for the supply is expressly stated to be GST inclusive or the supply is subject to
reverse charge.

10.3 Liability for penalties

If the Recipient fails to make the payment of an amount in accordance with this clause , the
Recipient must pay to the Supplier (or the representative member liable for the GST on the
relevant supply under the GST Act) on demand the amount of any loss, cost expense, penalty,
fine, interest, fee or other amount to which the Supplier (or the representative member liable for
such amount,) becomes liable as a direct result of the Recipient's failure to make such payment.
It will not be a defence to any claim against the Recipient that the Supplier (or the representative
member liable for such amount) has failed to mitigate damages by paying an amount of GST
when it fell due under the GST Law.

10.4 Liability net of GST

Where any indemnity, reimbursement or similar payment under this Deed is based on any cost,
expense or other liability, it will be reduced by any input tax credit entitlement, or notional input
tax credit entitlement, in relation to the relevant cost, expense or other liability.

10.5 Adjustment events

If an adjustment event occurs in relation to a supply made under or in connection with this Deed,
the GST Amount will be recalculated to reflect that adjustment and an appropriate payment will
be made between the parties. The supplier will promptly issue an adjustment note to the
recipient in respect of the adjustment event.

10.6  Survival

This clause will not merge upon completion and will continue to apply after expiration or
termination of this Deed.

10.7 Revenue exclusive of GST

Any reference in this Deed to value, sales, revenue or a similar amount (Revenue), is a reference
to that Revenue exclusive of GST.

10.8 Cost exclusive of GST

Any reference in this Deed to a cost, expense or other similar amount (Cost), is a reference to
that Cost exclusive of GST.
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Schedule 1 — ASX announcement
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OPTHEA

Opthea Provides Corporate Update

Successful DFA settlement reached
Company with cash and cash equivalents of approximately USD20M
Dr Fred Guerard, CEO, Tom Reilly, CFO, and Sujal Shah, Director, to step down

Dr Jeremy Levin to continue as Chairman and to assume additional responsibilities as
of September 1st

Melbourne, Australia Tuesday 19, August 2025, and Princeton, N.J., Monday 18, August
2025 -- Opthea Limited (ASX/NASDAQ: OPT, “Opthea”, the “Company”), today provided a
corporate update following the successful settlement of the Development Funding Agreement
("DFA") with the two investors under the DFA.

DFA Settlement

In March of 2025, after the primary endpoints were not met in both COAST and ShORe phase 3
clinical trials, Opthea, and Ocelot SPV LP and Sanba Il Investment Company (together the "DFA
Investors") agreed to discontinue the development of sozinibercept in wet AMD.

As previously disclosed, certain termination events under the DFA could have triggered
payments by the Company of up to USD680 million. In light of these matters, there was material
uncertainty as to Opthea's ability to continue as a going concern and trading of Opthea’s stock
on ASX and NASDAQ was suspended.

After extensive negotiations, Opthea has reached a binding agreement with the DFA Investors
to terminate the DFA. As part of the settlement arrangements, all parties have entered into an
agreement of settlement and release ("Settlement Agreement") and an equity subscription deed
("Subscription Deed").

Pursuant to the Subscription Deed:

e The DFA Investors will be collectively issued equity equivalent to 9.99% of the total issued
share capital of the Company on a fully diluted basis, being 136,661,003 fully paid ordinary
shares ("Subscription Shares") with no subscription payment required from the DFA
Investors.

e The Subscription Shares will be issued in consideration for the DFA Investors' entry into the
Settlement Agreement, the key terms of which are summarized below.

e The Subscription Shares will be issued under the Company's existing placement capacity
under ASX listing Rule 7.1, and rank equally with existing fully paid ordinary shares in the
Company.

o The issuance of the Subscription Shares will take place contemporaneously with payment
by the Company of the Cash Amount under the Settlement Agreement (as described below).



The DFA Investors have agreed to a voluntary 12-month escrow period, subject to certain
carveouts, including disposals where required by law, under any equal access share
buyback, capital return or capital reduction, to an affiliate or related body corporate, or
circumstances where disclosure to investors would not be required under s 708 of the
Corporations Act 2001 (Cth).

If a court determines the issuance of more than 68,262,103 Subscription Shares to be
avoidable or unenforceable, and such issuance is rescinded or the shares must otherwise
be returned to the Company ("Equity Avoidance"), then, to the extent of such Equity
Avoidance, the Company must take all actions reasonably required by the DFA Investors to
reissue or otherwise replace those Subscription Shares with such number of shares as will
restore the DFA Investors' holdings to the position immediately after the issuance of the
Subscription Shares.

The parties have agreed various standard form representations and warranties.

Pursuant to the Settlement Agreement:

The DFA Investors will collectively receive from the Company a one-time payment of USD20
million ("Cash Amount").

Upon payment by the Company of the Cash Amount and issuance of the Subscription
Shares (the "Effective Date"), the DFA Investors will release all liens on the collateral, the
DFA will be terminated, and all parties will mutually release all suits, actions, damages and
other claims in relation to the DFA.

If any portion of the Cash Amount in excess of USD1,000,000 is determined by a court to be
unenforceable ("Avoidance Amount") and such Avoidance Amount is rescinded or must
otherwise be returned by a DFA Investor, the Company must repay the Avoidance Amount to
that DFA Investor. From the date on which a DFA Investor returns the Avoidance Amount
until the date the Company repays that amount to that DFA Investor, all of that DFA
Investor's security interests and lien over the Company's assets shall be reinstated
("Springing Lien"), and will be released immediately upon the Company's repayment of the
Avoidance Amount to that DFA Investor.

For two years after the Effective Date, the Company is restricted from granting any security
interest, lien, or charge (a “Prohibited Lien”) over its assets to any creditor existing as of the
Effective Date with respect to any claim(s) existing as of the Effective Date, unless such
Prohibited Lien is made expressly junior to any lien that may arise by operation of the
Springing Lien.

As a result of the above settlement arrangements, the directors of the Company have
determined that, on and from the Effective Date, they no longer need to avail themselves of the
"safe harbour" protections under section 588GA of the Corporations Act 2001 (Cth).

These settlement terms will result in Opthea remaining solvent and with estimated unaudited
cash and cash equivalents of approximately USD20 million as at the Effective Date, after
payment of the Cash Amount.

“I am very grateful to the DFA Investors for their understanding and collaboration which resulted
in settlement of the DFA and Opthea remaining solvent” said Dr Fred Guerard, outgoing Chief
Executive Officer.



Corporate Update

Now that the clinical trials activities have been concluded and a settlement on the DFA reached,
Dr Fred Guerard, CEO, will depart the Company on September 1%, 2025. Tom Reilly, CFO, and
Sujal Shah, Director, will depart on September 15", 2025.

Opthea's overall strategy to streamline its operations has resulted in the Company reducing its
work force by over 80%, reducing the Board of Directors by over 50% and renegotiating all
contracts related to the clinical trials.

The Board of Directors will continue to focus on maximizing shareholder value and will assess
the following:

Full strategic review over the next six months

Targeted internal development

Strategic partnerships or potential BD/Licensing, where appropriate
Return of capital to shareholders, where appropriate

“The Board of Directors and | are very grateful for Fred and Tom’s dedication and
professionalism in navigating these complex negotiations” said Dr Jeremy Levin, Chairman. “I
would also like to express my gratitude to Sujal Shah for his commitment to the Board of
Directors.”

Dr Jeremy Levin will continue as Chairman. In addition, the Board has determined to engage Dr
Levin to fulfil the roles and responsibilities of the outgoing chief executive officer, with effect from
September 1st, 2025. “I am honoured to continue to act as Chairman and to assume these
additional responsibilities for the Company as we enter a new phase and evaluate all options for
the future’ said Dr Jeremy Levin, Chairman.

A summary of the material terms of Dr Levin's arrangements are set out in Annexure A.

Trading in Opthea's listed securities remains suspended by ASX under ASX Listing Rule 17.3.
Opthea is currently engaging with the ASX regarding these matters.

The Company will host a webcast on Tuesday 19 August at 7pm ET/Wednesday 20 August at
9am AEDT. Links to register or access the webcast will be available on the Investor Section of the
Company’s website under “Events and Presentations”.

Authorized for release to ASX by The Board of Directors.



Forward-Looking Statements

This ASX announcement contains certain forward-looking statements, including within the
meaning of the US Private Securities Litigation Reform Act of 1995. The words “expect”, “believe”,
“should”, “could”, “may”, “will", “plan” and other similar expressions are intended to identify
forward-looking statements. Forward-looking statements in this ASX announcement include
statements regarding changes in management and the Board of Directors of the Company and
the timing of such changes and Opthea’s ability to continue as a going concern. Forward-looking
statements, opinions and estimates provided in this ASX announcement are based on
assumptions and contingencies which are subject to change without notice, as are statements
about market and industry trends, which are based on interpretations of current conditions.
Forward-looking statements are provided as a general guide only and should not be relied upon
as an indication or guarantee of future performance. They involve known and unknown risks and
uncertainties and other factors, many of which are beyond the control of Opthea and its directors
and management and may involve significant elements of subjective judgment and assumptions
as to future events that may or may not be correct. These statements may be affected by a range
of variables which could cause actual results or trends to differ materially, including but not limited
to the Company's ability to identify future product candidates, future capital requirements, the
development, testing, production, marketing and sale of drug treatments, regulatory risk and
potential loss of regulatory approvals, clinical research organization and labor costs, intellectual
property protections, continued compliance with listing requirements and other factors that are of
a general nature which may affect the future operating and financial performance of the Company
including risk factors set forth in Opthea’s Annual Report on Form 20-F filed with the US Securities
and Exchange Commission (the “SEC”) on August 30, 2024, and other future filings with the SEC.
Actual results, performance or achievements may vary materially from any projections and
forward-looking statements and the assumptions on which those statements are based. Subject
to any continuing obligations under applicable law or any relevant ASX listing rules, Opthea
disclaims any obligation or undertaking to provide any updates or revisions to any forward-looking
statements in this ASX announcement to reflect any change in expectations in relation to any
forward-looking statements or any change in events, conditions or circumstances on which any
such statement is based, except as otherwise required by applicable law.

Investors Inquiries
Email: info@opthea.com Web: www.opthea.com
Source: Opthea Limited
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Annexure A — Summary of Dr Jeremy Levin's arrangements

[To be inserted]
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Subscription Deed

Executed and delivered as a deed

Executed as a deed in accordance with
section 127 of the Corporations Act 2001 by
Opthea Limited (ACN 006 340 567):

DocuSigned by:

(awronee Eomlam

384D3ECTA92B439

Director

Lawrence Gozlan

Signed by:

0D5SAG44E1E2344A,

Allens »»

Print Name

Secretary
Karen Adams

Print Name
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Subscription

Signed Sealed and Delivered by Ocelot GP
LLC, a Delaware limited liability company in its
capacity as general partner of Ocelot SPV LP,
a Delaware limited partnership as Collateral
Agent and Investor in the presence of:

Signature of Witness 1 Slgnature of Authorised Signatory d

&ﬁﬂﬁ Mv] Emma O'Reilly

Name of Witness Name of Authorised Signatory
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Signed Sealed and Delivered by Sanba I
Investment Company in the presence of:

Allens )

=

Signature of Witness

Ahomed ‘7\\ e 'L_L\_L

Signature of Authorised Signatory
AHMAD MOHAMMED  Ai- xpAWT)

Name of Witness

Name of Authorised Signatory
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