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Adherium Limited provides the following information under listing rule 4.3A: 

Details of the reporting period and the previous corresponding period 

• Reporting period   12 months ended 30 June 2025 

• Previous corresponding period 12 months ended 30 June 2024 

Results for announcement to the market 

 12 months 12 months   

 30 June 30 June   

 2025 2024 Change Change 

 $ $ $ % 

Revenue from ordinary activities      817,237          840,982 (23,745) (2.82%) 

Profit (loss) from ordinary activities after 

tax attributable to members 

(12,679,349) (10,244,173) (2,455,176) (24.01%) 

Net profit (loss) for the period attributable 

to members 

(12,677,984) (10,317,331) (2,360,653) (22.88%) 

Dividends: 

 Amount per Ordinary Share 

 Franked amount per Ordinary Share 

 
Nil 
Nil 

 
Nil 
Nil 

  

Record date for determining entitlements 

to the dividends 

 
N/A 

 
N/A 

  

Net tangible asset backing per Ordinary 

Share 

0.5 cents 0.9 cents   

 

Commentary on results 

The loss for the year after tax was $12,679,349 compared to $10,224,173 in 2024. 

Revenue to 30 June 2025 was $817,237 compared with $840,982 in the prior year.  

Research and development activities to 30 June 2025 amounted to $3,441,139 compared with $4,144,960 in 
the prior year, the decreased expenditure reflecting the shift from clinical trials and product development to 
commercialisation of existing devices and software platform.  
 
Sales and Marketing costs were $4,290,344 to 30 June 2025, compared with $2,138,032 in the prior year. This 
increase was due to the expansion in the US market which incurred more investment in staff and facilities. 
 
Administrative expenses increased to $5,485,800 in year ended 30 June 2025 from $5,061,483 in the year 
ended 30 June 2024. Administrative consulting fees increased $482,262 due to executive recruitment and 
team management programs. 
 
Adherium ended the year to 30 June 2025 with cash of $43,255 compared to $6,197,538 in the prior year. 

Subsequent to the balance sheet date, the company successfully completed an Accelerated Non-Renounceable 

Entitlement Offer (ANREO) raising $4.492 million in July 2025, exceeding the initial target of $4.0 million. Total 

$4.34 million cash received in July and August 2025. 
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Dividends 

The board has not declared dividends or made dividend payments in the periods ended 30 June 2024 and 

2025. The Company does not have any dividend or distribution reinvestment plans in operation. 

 

Details of entities over which control has been gained or lost 

There have been no changes in control over entities in the year ended 30 June 2025. 

 

Details of associates and joint venture 

Adherium does not have any associates or joint ventures. 

 

Trends in Performance 

Adherium has pivoted from a clinical trials company to a data driven and remote patient monitoring company 

that provides adherence and technique monitoring to their customers for a monthly subscription fee. The 

company will record a net loss of $12,679,349 for the year, primarily due to increased resources to 

commercialise the technology in the US market and delays in patient onboarding due to modifications of the 

patient onboarding monitoring program to meet the needs of our customers and their patients. 

 

 

Audit status 

This Appendix 4E and the included financial information are based on financial statements which are in the 

process of being audited, and the audited financial statements will be published in September 2025. As in prior 

years, the independent auditor's report may contain an emphasis of matter reflecting a material uncertainty in 

respect of going concern related to the raising of additional capital or alternative funding until the group is 

supported by cash flows from operations. Despite this, the Directors are of the view that adoption of the going 

concern basis of preparation of the financial statements continues to be appropriate. 

 

Financial report  

The following financial report included in this Appendix 4E does not include all notes of the type normally 

included within the annual financial report and therefore cannot be expected to provide a complete 

understanding of the financial performance, financial position and operating, financing and investing activities 

of the consolidated entity as the full financial report. The financial report should be read in conjunction with 

any public announcements made by Adherium Limited in accordance with the continuous disclosure 

obligations of the ASX Listing Rules. The accounting policies applied are the same as those noted in the most 

recent interim financial report and the previous annual report. 
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Consolidated Statement of Profit or Loss and Other Comprehensive Income 

for the year ended 30 June 2025 

  

 

The accompanying notes form part of this financial report. 
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Consolidated Statement of Financial Position as at 30 June 2025 

 

 

 

The accompanying notes form part of this financial report. 
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Consolidated Statement of Changes in Equity 

for the year ended 30 June 2025 

 

 

The accompanying notes form part of this financial report. 
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Consolidated Statement of Cash Flows 

for the year ended 30 June 2025 

 

 

The accompanying notes form part of this financial report. 
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Notes to the condensed consolidated financial statements 

for the year ended 30 June 2025 

   

 

2. Segment Information 

The Group has considered the requirements for segmental reporting as set out in AASB 8: Operating 

Segments. The standard requires that operating segments are reported in a manner consistent with the 

internal reporting provided to the chief operating decision-maker. The chief operating decision-maker has 

been identified as the Chief Executive Officer. The Group has determined that one segment exists for the 

Group’s Hailie® Smartinhaler®. 
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