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Corporations Act 2001
Section 6718

MNotice of initial substantial holder

To Compary Mame/Schame

ACNARSM

1. Details of substantial holder (1)

Paninsula Enargy Limited (PEN)

062 408 303

This nolice i given by Davidson Kempner Capital Managemant LP (Davidson Kempner) on its own behalf and on
bahalf of each of its confrolled entilies, Burlington Loan Management Designated Activily Company (Burlington),

Mema Walkers Global Sharehalding Services Limited {Walkers), Davidson Kempner Capital Management GP LLC {DKCM) and
Anthony &, Yoseloff (collectively the Substantial Holders).

ACHIARSN (if applicable) MiA

The holder became a substantial holder on 1802025

2. Details of voting power

The total number of votes attached 1o all he voting shares in the company or vating inlerests in the scheme that the substantial holder or an associate (2] had a

retevant inlerest (3] in en the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Mumber of securities Feraon's vates (5]  Weting power {8) i ]

Ordinary shares

20,569,050 20,569,050 5.44%

3. Detalls of relevant interests

The nature of the relevant interast the substantial holder or an associate had in the fellowing voting securities an the date the substantial holder became a

substantial helder are as follows:

Holder of relevant intarest Mature of relevant interest (7) Class and number of securities

Burlinglan

Burtinglan is the registered holder of the 20 554 05D ardinary shares
shares % " any

Walkers

Walker holds 100% of the issued shares
in Burlirgten and therefore has a relevant
interest in shares held by Budington by (20,569,050 ordinary shares
wirtue of section G08(3) of the
Corporations Act

Davidson Kempner

Davidsen Kempner has a relevant
nterast in ils capacily as nvestment 20,569,050 ordinary sharas
nager of Burlington

DKCM and Anthony A, Yosaloff rights in DKCM such that they have s [20,589,050 ordinary shares

DHKCM holds more than 205 of valing
rights in Davidsen Kempaer and Anlhary
A. Yoseloff holds more than 20% woting

relevant interast in the shares inwhich
Davidsan Kempner has a relevan
lirharest

Cther Substantial Holders

Each of Davidsan Kempner's / DKCM's

lcontrolled antities hawe voting power in

Davidson Kempner of more than 20% by

virue of being asscclates of DKCM and .

therefore have a relevant inlerast in 20,569,060 ordinary shares
hares held by Davidson Kempries by
irftue of section G08(3) of the
orporalions Act




4, Details of present registered holders
The persons registered as halders of the securilles referred o in paragraph 3 above are as follows;

Halder of relevant Registered holder of Persan entitled 1o be Class and number
J intarast securities ragistersd as holder (8) of secuilias
1 . ; 20,569,050 ardina
5|'n1a Substantial Helders Burlington Burlinglon rh iy ”—"’
|

5. Consideration
The consideration paid far each relevant inlerest referred to in paragraph 3 above, and acquired in the four manths priar to the day thal the substantial holder
became a substantial halder is as follows:

Haolder of relevant et : : Class and number
intacast Date of acquisition Consideration (3) of secuiliae

Cash ] Man-cash

A%0.30 per share (acquired wnder
the Institufional Enfitlement Offer | 12,784,525 ardinary

The Substantial Holders 210902025 ciel TraicHs 1. Plaearani i

announced by PEN on 22825}

AS0.30 per share (acquired as
ndenwriter in respect of the Retall| 7,784,525 ordinary
Entitlermeant Offar announced by shares

PEM on 22/8/25)

The Substantial Holders 1602025

6. Associates
The reascns the persons namead in paragraph 3 above are associates of the substantial hetder are as follows:

Mame and ACHNIARSN (if applicable) Mature of asseciation

1A, A

7. Addresses
The addresses of parsons named in this farm are as fellows:

Mame Address
Burlington and Walkers 5" Floor, The Exchange, Geoarge's Dock, IFSC, Dublin 1, DO1 W3P2, Ireland
Davideon Kemprer and other 9 West 57 Streat, 20" Floor, MY 10018, Uinited States
Substantial Holders
|




Signature
print name Shulamiﬂﬂ'-'iaﬂt capacity g:?:?e:r%urﬁ:;ﬂ e
T I
sign here / \ /’ ( date 17 September 2025
r it :
{ R
DIRECTIONS
{1} [f there are a number of substantial hokders wilh similar or related relevant Interests {eg. a corporation and its related cerporations, or the manager and

trustae of an equily trust), the names could ba included in an annexure ta the form, If the relevant interests of a group of persons are essendially similar,
they may be refarred 16 throughout the form as a specifically named group i the membership of each groug, with the namaes and addresses of members

is clearly set out in paragraph ¥ of the form.
{2 See the definition of "associate” in section 9 of fhe Corporations Act 2001,
{3 Ses fhe definition of “relevant interast”™ in sections 608 and B71B(7) of the Corporations Act 2001,
[4) The voting shares of a company constiiute one class unless divided into separate classes,

(5 The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an asseciate has a
relevant intarast in,

(&) The person's votes divided by the 1otal votes in the body corporate or schems multiplied by 100,

(7] Include details of:

(a) any relevant agreement or other circumstances by which the relevant imerest was acquired. f subsection B71B(4) applies, a copy of any
document setting oul the terms of any relevant agreement, and a statement by the persen giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement cenifying this cantract, scheme or arangament, and

(B any qualificatian of the powsr of a person 1o exercise, confrol the exercise of, orinfluence the exrcise af, the woting powers or dispasal of the
cacurifies io which the relevant interest relates (indicating clearly the parficular securities to which the qualification applies).

See the definition of relevant agreement” in secticn 8 of the Corporations Act 2001.

1L} If the substantial holder is unable to determine the identity of fhe person {eg. if the relevant interast arlses because of an oplion) write “unknown.”™

{0 Details of the considaration must include any and all benefils, moneys and other, that any person from wihom a relevant interest was acquired has, or
rmiay, become entitled 1o receive in refation o that acquisition. Details must be included aven it the benefit is conditional on the happening or nof of a
contingency. Detalls must be included of any benefil pald on behalf of the substantial holder orits associate in retation to he acquisitions, even if they
ara nat paid directly to the person fram whenn the relevant interast was acguired.,




