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Disclaimer AUSTRALIAN MINES

LIMITED

This document may contain forward-looking statements. Forward-looking statements can generally be identified by the use of words such as “expect”,
“anticipate”, “likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”, “estimate”, “target”, “outlook”, “guidance”, “potential”
and other similar expressions within the meaning of securities laws of applicable jurisdictions. Actual results and developments may differ materially from those
expressed or implied by these statements. Forward-looking statements are subject to uncertainties, risks, contingencies and other factors, including risks
associated with exploration, mining and production businesses. While Australian Mines Limited believes that the expectations represented in such statements
are reasonable, they may be affected by a variety of variables and changes in assumptions which could cause actual results to differ materially, including but not
limited to commodity price fluctuations, demand changes, currency movements, drilling and production outcomes, resource estimations, industry competition,
environmental and physical risks, legislative or regulatory changes, economic and financial market conditions, political risks, and project delays or cost variations.
Forward-looking statements are provided as a general guide only and speak only as of the date of this document. No reliance should be placed on the
information contained in this document or its completeness. No representation or warranty, express or implied, is made as to the accuracy, likelihood of
achievement, or reasonableness of any forecasts, prospects or returns contained in this document. Australian Mines Limited does not undertake to update or
revise forward-looking statements, or to publish prospective financial information in the future, except where required by applicable law or the ASX Listing Rules.
To the maximum extent permitted by law, Australian Mines Limited and its associates disclaim all responsibility and liability for forward-looking statements,
including liability arising from negligence. Recipients must make their own investigations regarding all assumptions, risks, uncertainties and contingencies
which may affect the future operations of Australian Mines Limited or its securities.

This document does not contain any new data, results or information, with all references clearly stated. Exploration and/or resource data or statements
referenced within this document have previously been lodged with the ASX and are available at www.asx.com.au. Australian Mines Limited is not aware of any
new information or data that materially affects the information included in those original market announcements, and all material assumptions and technical
parameters continue to apply.

Cautionary Note for U.S. Investors.

Unless stated otherwise, all resource estimates in this presentation have been prepared in accordance with the JORC Code (2012). These standards differ
significantly from the requirements of the U.S. Securities and Exchange Commission. Information in this document may not be comparable to information
disclosed by U.S. companies. In particular, while the terms “Resource”, “Mineral Resource”, “Measured Resource”, “Indicated Resource” and “Inferred Resource”
are recognised under Australian securities laws, they are not recognised by the SEC. Under U.S. standards, mineral resources may not be classified as “reserves”
unless the determination has been made that the mineralisation could be economically and legally extracted at the time the reserve determination is made. U.S.
investors are cautioned not to assume that any part of a “measured” or “indicated” resource will ever be converted into a “reserve”, and that “inferred” resources

have significant uncertainty as to their existence and economic feasibility.

This Presentation is subject to change

Investor Presentation — September 2025 www.australianmines.com | Page 2
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Overview

Australian Mines has
secured the right to earn

up to a 80% interest in

Tapajos Gold Province

¢ Boa Vista Gold Project

The VGI1 prospect at Boa | The Boa Vista Gold Project

the advanced

exploratlon Stage Of Boa Vista contains a historic is located in the state of
- - inferred resource of 8.47Mt Para, where the Tapajos
Vista Gold PrOj ect @ 1.23g/t Au for 336,00002 Region is the largest gold
- . 0.5g/t Au cut-off).! producer.
located in the prolific 059/ i
. . . VG1 remains open along It was the site of Brazil's
Tapajos Gold Province In strike and at depth, with largest gold rush, with
: broad, continuous gold estimated placer gold
Northern Brazil. ' zones extending ~600m in production between 1978

strike and up to 85m in and 1995 reaching 30 to 50
width million ounces.

1. Please refer to AUZ ASX Announcement dated 4 July 2025 www.australianmines.com | Page 3
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Boa Vista Project Highlights with massive blue sky AUSTRALIAN MINES
Tier-One Historic Resource Favourable Mining High Grade
Gold Jurisdiction & Open All Directions & Metallurgy Upside
Located in Brazil's prolific VG1 hosts 8.47Mt @ Thick zones of gold Presence of shallow high-
Tapajos Gold Province, with 1.23g/t Au for 336koz2; mineralisation from grade en-echelon
over 30Moz produced ~600m strike, up to 85m surface including high structures offers
historically with wide, drilled to 120m grade intercepts resulting opportunity to further
NnuMerous active projects depth and remains open In excellent gram meter enhance open-pit grades.
and operators. in all directions! within a results, >95% recovery, up Historical drilling indicates
gold soil anomaly > 2km to 60% by gravity, no the resource improves
long x 350m wide deleterious elements. with depth
District Scale Strategic Local Early Stage Upcoming
Opportunity Presence High Impact EXxploration
Large 9,201ha tenement Partner GoldMining Inc. is 26 diamond holes drilled LiDAR, Magnetic Surveys
package with multiple actively drilling its Sao to date (totalling Initial Minimum of 2100m
high-priority IP and gold- Jorge* project just 80km 4,593.8m), only 15 drill to test expansion potential
in-soil anomalies, away, underscoring the holes at VG1, leaving along strike, depth and
alongside historical district's exploration substantial blue-sky high-grade targets and
artisanal mining. potential. exploration potential. infill.

Historic NI 43-101 estimate, not reported under JORC 2012. Cautionary statement applies. Please refer to AUZ ASX Announcement dated 4 July 2025 www.australianmines.com | Page 4



Boa Vista: VG1 — Multiple >20-gram metre hits, improving with depth .

LIMITED

Slg n Iflca nt Interce ptS Boa Vista Project — VG target — boreholes and surface geochemistry N
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Boa Vista: VG1 — Multiple >20-gram metre hits, improving with depth (cont.)
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Interpreted mineralization to surface from trenches

Historical metallurgical test work only. Preliminary in nature; further work required . Please refer to AUZ ASX Announcement dated 4 July 2025
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Boa Vista’s VG1 open in all directions and shows strong continuity Ly

LIMITED

®e

532,000X

.: Au ppb — 100 to 150 » Each of FL returned broad
Au ppb — >150 gold mineralised intercepts

Last drillhole picked up @ Diamond drill hole ° FL2 -31.0m @ 1.06g/t

mineralization near the Drilling fence line (FL)
bottom of the drill hole 9,130,000Y N VG1 envelope * FL3-102.3m @ 1.18g/t

....POTENTIAL FAULT? \_ Potential Sub parallel °* FL4-78m @ 0.97g/t

+ Mineralized zone
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Boa Vista — Soil Au over Chargebility — 400m line spacing
Drilling fences 100m to 150m apart

Investor Presentation — September 2025 Refer to AUZ ASX Announcement 4 July 2025 www.australianmines.com | Page 7



Boa Vista: Minimal drilling with multiple drill ready targets .

LIMITED

26 Diamond Drill Holes (4,593.8 m)

Biota# - Adjacent to VGI, not included

VG1-15 holes in 3,007.6m in the VG1 historical inferred resource
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Significant grade increase potential within mineralized zone
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AUSTRALIAN MINES

LIMITED

Site visit - Multiple occurrences of visible gold in VG1 outcrops®

* |dentified regularly spaced en-echelon structures,
approximately 25 to 40m apart, 3 to 10m thick, obliquely
cross-cutting the main mineralised NW-SE shear zone
(which is up to 85m wide) and potentially contain higher-
grade mineralisation.

* Historical drilling generally oriented northeast to intercept
mineralisation within the NW-striking shear zone and was
not ideally aligned to delineate the en-echelon structures.

* Potential to increase grades within the mineralised zone
significantly

SN \ -

-
e

e %
NE-SE
Striking
Mineralised
Shear Zone

Oblique
Cross-
cutting

i ; structures
ln relatlon to any images of ws:ble gold included in this report the Competent Person
cautions that such photographs are for illustrative purposes only and should not be
construed as a visual estimate of mineralisation or grade. They provide a qualitative
illustration of a geological. Visible gold observed during AUZ’s site visit contained in
outcrop, especially along fracture planes within brecciated quartz-sulphide veins. The
ratio of visible gold to the host matrix is typically approx. 0.005% Au. These visual
samples will not be sent for assaying.it

Investor Presentation — September 2025 www.australianmines.com | Page 9



Onsite gold extraction to concentrate process shows potential for significant N\

AUSTRALIAN MINES

grade increase within mineralized zone®

The amalgam was subjected to retorting
Manual collection of The 3g concentrate was within a controlled environment resulting
4.32kg gold-bearing . then amalgamated with in the recovery of approximately 0.6 grams
material from surface elemental mercury of gold that has a porous, irregular and
along obligue cross- N sponge like texture. (Refer to note 6)
cutting structures Ty’ Q | confirming the potential for higher grade
within NW-SE peib i s | : . oblique echelon structures within the

mineralised shear zone O o i ” mineralised share zone

7

The material was hand- ¥ b Sagr Ly RO G The recovery of

crushed on site and | PG ' visible gold from a

small, targeted
sample is considered
highly encouraging
confirming the

The pan concentrate was potentia| for h|gher

dried and 3g of non- grade oblique en-

‘ magnetic pan echelon structures
APProx. 49 concentrate remained within the

of pan concentrate after the removal of the mineralised share
was achieved | magnetics zone

concentrated via
traditional panning
methods

Investor Presentation — September 2025 www.australianmines.com | Page 10



Boa Vista: Key Terms AUSTRAIlthEs

LIMITED

AUZ can earn up to 80% interest!in the Boa Vista Gold Project via a Stage 3: Earn Final 10% (to 80%)

staged earn-in: Within 90 days post-Stage 2:

Initial Consideration: ® pay greater of:

® cAD$55k payment for 90-day exclusivity, non-refundable. - A%$5M, or

® Conditions: AUZ shareholder approval, third-party consents. o Resource-based formula:

® Upon satisfaction, A$1.0M in AUZ shares issued to the vendors. . Measured @ A$20/0z, Indicated @ A%$10/0z, Inferred @ A$2.50/0z**
Stage 1: Earn 51% Interest - Less 300,000 x A$2.50/0z

To earn an initial 51% interest: ® Ppaidin two tranches: 50% in 6 months, 50% in 18 months

o ® Min 50% cash, unless otherwise agreed

A%$4.5M minimum exploration spend over 3 years.

° , o , ® Vendors can opt for free carry up to A$7.5M
6,000m diamond drilling (min: Yr1 -1,500m; Yr2 - 2,000m; Yr3 -

2,500m). Post-Earn-in Expenditure:
® Define 2500koz JORC Resource (min 250koz Measured + ® After earning 70-80%, parties contribute pro-rata or dilute per standard
Indicated). formula.

® Issue A$IM in AUZ shares (20-day VWAP) to vendors.
® JVformed with AUZ as operator.

Stage 2: Earn Additional 19% (to 70%)
Within 3 years post-Stage 1.

Royalty:
® Interest <10% converts to 2% NSR; 50% NSR buyback for A$5M.

Extension Options:

. - . . . .
® Min A$1IM/year spend on exploration + feasibility (incl. enviro. Stage 1: 1-year extension for A$100k, if minimums met.

studies). ® Stage 2: Annual extensions at doubling fees (A$100k, 200k, 400k...)
® Complete JORC Reserve >250koz Au with Feasibility Studly. Exit Provisions:
, . ® Nointerest if Stage 1 not completed.
':\gpsrlgiﬁs issued to the vendor shall be subject to shareholder ® 25% interest if only Stage 1 earned and held for 6-12 months.
[

If AUZ exits after this, non-diluting party’s expenditure x2 in dilution
formula.

Investor Presentation — September 2025 www.australianmines.com | Page Tl
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Boa Vista: Next steps of Exploration AUSTRALIAN MINES

LIMITED

> Lidar

> High-resolution drone magnetic survey

> 3000m (2100m minimum) diamond
drilling program to test:

Strike extensions to both the NW and SE which remain
open in both directions

v Depth extension of high-grade mineralisation seen in
VGD-11-12 (23.5m @ 4.51g/t Au)’ % e

v Infill drilling between significant gold mineralisation in "
VGD-009-11 (78.0m @ 0.97g/t) and VGD-0T1-12 (104.5m
@ 1.59g/t Au)’

v' Test for the potential and the geometry of high-grade
cross-cutting oblique structures

» Next Steps

v Re-logging and model updates (Near completion)

v' Lidar and close spacing magnetic drone surveys (Completed)
v Drilling in Q3 CY2025

v Update the historical resource to JORC 2012 standards

v Advance metallurgical, environmental and baseline studies

Investor Presentation — September 2025 www.australianmines.com | Page 12
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Tapajos Gold Province
A Tier One Gold Jurisdiction

The Boa Vista is ideally located in the prolific Tapajos Gold
Province in Northern Brazil, with a history of over 30 Moz Au
production and multiple active producers and projects. Boa
Vista’s VG1 prospect has a historical inferred resource of
8.47TMt @ 1.23g/t Au for 336Koz (cut-off 0.5 g/t au)'2

Regional Key Gold Plays and Market Cap

» Tocantinzinho3’ - GMin — MC 5.39B CAD

» Sao Jorge*’ - Gold Mining — MC 340.4M CAD

» Cuiu-Cuiu>’ - Cabral Gold - MC 127.04M CAD

» Palito/SaoChico/Coringa - Serabi Gold MC 168.9M GBP
» Castelo de Sonhos — TriStar Gold — MC 49.72M CAD

Investor Presentation — September 2025

Map of Tapajos Mineral Province - Contained Gold Mineral Resources
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Flemington and SCONI — Base Value
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FLEMINGTON PROJECT TENEMENT MAP *
l Burra (RIO%X) g

FLEMINGTON

PROJECT

'I/
& / / //”IA
Sunnse
’I
B Australian Mines Limited / Melrose (RIM)
Rio Tinto il o/
Sunrise Energy Minerals MBgra North (RIM) ®

Rimfire Pacific Minerals
Prospective Intrusive Unit

* One of the highest-grade undeveloped scandium resources
globally

* 6.3Mt @ 446ppm Sc (at a 300ppm cut-off), within a larger
global Resource of

e 28Mt @ 217ppm Sc (at a 100ppm cut-off).

* 1,000 m drilling program planned (subject to regulatory
approvals)

* |Located adjacent to Sunrise Energy’s Syerston Project

SCONI PROCESSING PLANT ‘sTALLSATION

NICKEL SULPHATE
CRYSTALLISATION

- % SOLVENT EXTRACTION
i P (SeSX)

&“' :

PRESSURE
ACID LEACH
(HPAL)

LEACH RESIDUE
FILTRATION

CRUSHING AND MILLING
AREA

8kms to Greenvale
250kms to Townsville
210kms to Charters Towers

Nickel-cobalt-scandium project
Brown fields, low technical risk
Feasibility Study (2019) complete
75.7Mt @ 0.60% Ni and 0.08% Co.

Long-life asset (~30 years potential
production)

Maintained in good standing, positioned to
reactivate when nickel markets recover

Investor Presentation — September 2025 www.australianmines.com | Page 14



Corporate Overview
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AUSTRALIAN MINES
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Michael
Ramsden

Chairman
BEc, LLB, FFIN

Michael Elias

Non-Executive
Director
BSc(Hons),
FAusIMM, CPGeo

Dominic
Marinelli

Non-Executive
Director
BEng, PGD Sc, MBA

Andrew Nesbitt

Chief Executive
Officer

BSc. Eng (Mining),
MBA

Investor Presentation — September 2025

Lawyer, 30 years' experience as a corporate advisor. Managing
Director of Terrain Capital Limited (Australia). Previous roles at
CIBC (Australia), JP Morgan and Scandinavian Pacific Investments
Limited, D&D Tolhurst Ltd and is currently Vice Chairman of the
Victoria Racing Club Ltd, Chairman of Cremorne Capital Ltd, RE
for the Lowell Resources Fund Chairman of African Mahogany
Australia Pty Ltd.

Geologist, Principal Consultant with CSA Global Pty Ltd with more
than 40 years of experience in project generation, evaluation,
exploration, planning, management, development studies,
resource/reserve estimation, resource economics and production.
Roles include. Previous director of Silver Swan Group Ltd.

20 years' corporate fundraising, mergers and acquisitions within
resources sectors and emerging technologies sector. Director of
Terrain Capital Limited in Australia. He holds an MBA, a degree in
Electrical and Computer Systems Engineering and a diploma in
Nanotechnology.

25 years of experience in the natural resources sector. Held
various executive, production and technical roles and has raised
funds for numerous Metals and Mining companies. Previous roles
at De Beers, Goldfields, SRK, CEO at Resource Mining Corporation
Limited (ASX) and portfolio manager for Craton Capital Pty
Limited

Ticker AUZ

Share Price (17/09/2025) A$ 0.015

Shares on Issue 1,8TIm

Options (exercise price

of $0.022 exp 2/2/27) SO

Options (exercise price

of $0.32 exp 6/5/27) USte2an
Market Cap A$27.17m

www.australianmines.com | Page 15




In Summary: Boa Vista could be a transformational growth story! .

v' Located in a Tier-One Gold Province

v There is already a defined historic gold
resource

v' A clear staged path to 80% ownership

v Flemington and SCONI - strong downside
Protection

v' Steady news flow with drilling underway to
reach JORC resource status grow the
mineralization

v Historical drilling has delivered broad, high-
grade zones from surface

increase grade . SUBJECT TO EXPLORATION

SUCCESS AND FURTHER STUDIES

. > Boa Vista has the potential to deliver
district-scale licence
real value for shareholders
. . . . » This could be a transformational
v' Early metallurgical work looks promising
_ ~ growth story for Australian Mines

Investor Presentation — September 2025 www.australianmines.com | Page 16



Disclosure
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AUSTRALIAN MINES

LIMITED

Please refer to ASX Announcement dated 4 July 2025

2Schmulian, M,, Giroux, G., & Cuttle, J. (2013). Technical Report, Boa Vista Gold Project and Resource
Estimate on the VGI Prospect, Tapajos Areq, Pard State, Northern Brazil. Prepared for Brazil Resources Inc.
Effective Date: November 22, 2013. The historical resource estimate was prepared in accordance with NI 43-101
standards and is not reported in accordance with the JORC Code (2012). A Competent Person has not done
sufficient work to classify the estimate as a Mineral Resource in accordance with the JORC Code (2012), and it is
uncertain whether following evaluation and further exploration it will be able to be reported as a Mineral
Resource under the JORC Code (2012).

3Tocantinzinho (G Mining Ventures): a NI 43-101, 2021 Mineral Resource Estimate (cut-off of 0.3g/t) of 48.1mt @
1.36g/t Au containing 2.1moz Au (Measured, 17.6mt @ 1.49g/t Au containing 841.0koz, and Indicated Resources,
30.5mt @ 1.29g/t Au containing 1.26moz Au) plus Inferred Resources of 1.6mt @ 0.99g./t Au for 50.0koz.
“Feasibility Study — NI 43-101 Technical Report, Tocantinzinho Gold Project”, dated February 9, 2022. This report
was prepared by G Mining Services Inc. and SRK Consulting Canada Inc.

4S30 Jorge (GoldMining Inc.): a NI 43-101, 2025 Mineral Resource Estimate (cut-off of 0.27g/t) of 19.4mt @
1.00g/t Au containing 624.0koz Au (Indicated Resources) plus Inferred Resources of 5.56mt @ 0.72g./t Au for
129.0koz. "NI 43-101 Technical Report, Sao Jorge Project, Para State, Brazil," with an effective date of January 28,
2025. This report was prepared by SLR Consulting (Canada) Ltd. and filed by GoldMining Inc.

5Cuitu Cuiu (Cabral Gold):

« a NI 43-101, 2021 Mineral Resource Estimate (Mill Processing, cut-off of 0.26g/t) of 21.6mt @ 0.87g/t Au
containing 604.0koz Au (Indicated only) plus Inferred Resources of 17.2mt @ 0.68g./t Au for 376.9koz.
Underground mining, cut-off of 1.15g/t for underground mining) of 2.6mt @ 1.92g/t Au containing 157.6koz
Au (Inferred only). "Technical Report on the Cuiu Cuiu Project, Mineral Resource Estimate, Para State,
North-Central Brazil", dated March 25, 2021, with an effective date of December 31, 2020. This report was
prepared by Micon International Limited for Cabral Gold Inc.

« a NI 43-101, 2021 Mineral Resource Estimate (cut-off of 0.14g/t for heap leach processing) of 9.3mt @ 0.52g/t
Au containing 153.7koz Au (Indicated only) plus Inferred Resources of 6.1mt @ 0.40g./t Au for 79.2koz.
“Prefeasibility Study on the Gold-in-Oxide Starter Operation at the Cuiu Cuiu Gold Project, Para State,
Brazil”, with an effective date of December 4, 2024. This report was prepared by Ausenco do Brasil
Engenharia Ltda. and filed by Cabral Gold Inc

Investor Presentation — September 2025

6These observations are qualitative and based on non-representative, small-scale samples
collected during a reconnaissance visit. As such, no conclusions should be drawn regarding
the grade, continuity, or economic significance of the mineralisation. The Company advises
that this activity does not constitute a reportable exploration result under the JORC Code (2012
Edition) and is provided solely for context as part of the ongoing due diligence associated with
the Company's farm-in agreement. Further geological evaluation, systematic sampling, and
appropriate laboratory testing will be required to assess the project's potential. Assay results are
required to determine the true mineral content of the observed material.

%Visual estimates of mineral abundances should never be considered a proxy of substitute for
laboratory analysis where concentrations or grades are the factor of principle economic interest.
Visual estimates also potentially provide no information regarding impurities or deleterious
chemical and physical properties relevant to valuations. The Company stresses that this activity
was undertaken as part of a preliminary reconnaissance visit and the results are qualitative in
nature and has not been assayed. The sample was selectively collected and is non-representative
of the entire lease, therefore no conclusions regarding the grade, continuity, or economic
significance of the mineralisation should be drawn. This announcement is for information
purposes only. The activity described does not constitute a reportable exploration result under
the JORC Code (2012 Edition) and is provided solely for context as part of the ongoing due
diligence associated with the Company's farm-in agreement. The Company's forward work
program will focus on systematic geological mapping and sampling to generate robust data for
assessment. Assay results from an accredited laboratory are required to determine the true
mineral content of the observed material.

7PROXIMATE STATEMENTS

This announcement contains references to NI 43-101 Mineral Resources derived by other parties
either nearby or proximate to the Project and includes references to geological similarities to
that of the Project. The mineral resources referenced are not reported in accordance with the
JORC Code and have not been verified by a Competent Person in accordance with the JORC
Code. They are provided for context only. It is important to note that such discoveries or
geological similarities do not in any way guarantee that the Company will have any success or
similar successes in delineating a JORC compliant Mineral Resource on the Project, if at all.

The Company does not have any interest in Tocantinzinho, Sdo Jorge or Cuiu Cuilu. The mineral
resources referenced are not reported in accordance with the JORC Code and have not been
verified by a Competent Person in accordance with the JORC Code. They are provided for context
only.
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Competent Person Statement .

LIMITED

COMPETENT PERSONS STATEMENT

"The information regarding the foreign resource estimate and exploration results, interpreted mineralization in this report is based on and fairly represents information and supporting
documentation reviewed by Michael Montgomery, who is an advisor to Australian Mines Ltd. Mr. Montgomery is a Fellow of the Australasian Institute of Mining and Metallurgy and has
sufficient experience of relevance to the styles of mineralisation and types of deposits under consideration to qualify as a Competent Person as defined in the 2012 Edition of the Joint
Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr. Hill consents to the inclusion in this report of the
matters based on his information in the form and context in which they appear.”

"The information in this report relating to the site visit, visual identification of mineralisation, and interpretation of mineralising structures and mineralization styles is based on, and
fairly represents, information observed by Jonathan Victor Hill, who is an advisor to Australian Mines Ltd. Mr. Hill is a Fellow of the Australasian Institute of Mining and Metallurgy and
has sufficient experience of relevance to the styles of mineralisation and types of deposits under consideration to qualify as a Competent Person as defined in the 2012 Edition of the
Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr. Hill consents to the inclusion in this report of the
matters based on his information in the form and context in which they appear."
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