






  

 
Investment for future performance



  



  

Financial position



  



  

Integration and growth risk

Network performance

Supplier risks

Customer contract risks

Brands and reputation

Data usage 



  

Data security risks

 
Construction risk  

 
Future acquisitions

 
Competition risk

Regulatory and licensing compliance risk



Changes in government policy and regulation 

Technology risks



  







1. Introduction

2. Principles used to determine the nature and amount of remuneration



  

2. Principles used to determine the nature and amount of remuneration (continued) 

Non-executive directors remuneration 

Executive remuneration 

Consolidated entity performance and link to remuneration 

Voting and comments made at the company's 2024 Annual General Meeting ('AGM') 



  

3. Remuneration Structure for Swoop Holdings Limited

4. Executive Service agreements 



  

4. Executive Service agreements (continued) 

5. Non-executive Director Remuneration 

6. Remuneration Governance  
  

Use of remuneration consultants 

  



7. Share Trading Policy

8. Statutory Remuneration Disclosures

Amounts of remuneration 

Non-Executive Directors: 

Other Key Management 
Personnel: 

During FY25, Louise Bolger opted to take $22,500 bonus as 219,234 shares with a VWAP of $0.10263. This is included in share based 
payments expense. All other share based payments expense reported in the table above relates to performance rights.



8. Statutory Remuneration Disclosures (continued)

Non-Executive Directors: 

Other Key Management 
Personnel: 

Share based payments expense in the year ended 30 June 2024 relates solely to performance rights.

Share-based compensation disclosures 

Options 



  

8. Statutory Remuneration Disclosures (continued) 
 
Performance rights 

Performance rights – granted in FY25 

 

 
Vesting conditions for performance rights granted in FY25 



  

8. Statutory Remuneration Disclosures (continued) 

 
 
Performance rights that vested in FY25 
 



9. Additional disclosures relating to key management personnel

Shareholding 

Ordinary shares 

Performance rights holding 

Performance rights over ordinary shares 

Loans to KMP



9. Additional disclosures relating to key management personnel (continued)

Payment for goods and services: 

Current payables at the end of the financial year: 

Other transactions with KMP

This concludes the remuneration report, which has been audited. 
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Items that will not be reclassified subsequently to profit or loss 

The above statement of profit or loss and other comprehensive income should be read in conjunction with the 
accompanying notes 



The above statement of financial position should be read in conjunction with the accompanying notes



Transactions with owners in their capacity 
as owners: 

Transactions with owners in their capacity 
as owners: 

The above statement of changes in equity should be read in conjunction with the accompanying notes 



The above statement of cash flows should be read in conjunction with the accompanying notes 



  

Historical cost convention 

Critical accounting estimates 



  



  

Foreign currency transactions 

Foreign operations 

Financial assets at fair value through other comprehensive income 



  



  

Revenue from contracts with customers 

 
Share-based payment transactions 

Allowance for expected credit losses 

Estimation of useful lives of assets 

Goodwill and other indefinite life intangible assets 

Impairment of non-financial assets other than goodwill and other indefinite life intangible assets 

Income tax 



  

Lease term 

Deferred consideration 

Business combinations 

Capitalised labour costs 



  

Revenue from contracts with customers 

Revenue composition 

Disaggregation of revenue 

Revenue by service 

Timing of revenue recognition 

 
Accounting policy for revenue from contracts with customers 



  

Rendering of services and sale of goods 

Revenue from projects 
 
Melbourne fibre project 

Timing and nature of performance obligations 

Significant payment terms 

Revenue 
from Contracts with Customers 

Allocation of transaction price and estimation methods used 

Judgements affecting revenue recognition and cost allocation 

Estimation uncertainty in determining stand-alone selling prices 



  

 

 
Accounting policy for other income

Interest

Other income



  

Depreciation 

Amortisation 

Finance costs 

Share-based payments expense 

Employee benefits expense  



  

 
Profit or loss from discontinued operations included in the statement of profit or loss and other comprehensive income 
 

Assets held for sale and liabilities associated with assets held for sale included in the statement of financial position in the 
2024 comparative 

 
Cash flows from operating, investing and financing activities included in the statement of cash flows 



  

 

Fair Value Measurement



  

Leases 

 
Discount rate 



  

Income tax charge 

Numerical reconciliation of income tax charge and tax at the statutory rate 

Income tax expense / (benefit) composition 

Deferred tax asset 



  

Deferred tax liability 

Movements - deferred tax asset 

Movements - deferred tax liability 

Provision for income tax 

 
Accounting policy for income tax 



  

Current assets 

 

Accounting policy for cash and cash equivalents 



  

Current assets 

 

Allowance for expected credit losses 



  

Accounting policy for trade and other receivables 
 
Trade receivables

Credit risk exposure

Other receivables

Current assets 

Accounting policy for inventories 



  

Current assets 

Non-current assets 

Non-current assets 

Reconciliation 

Current assets 

Reconciliation 



  

Land and buildings

Network assets 
Network access agreements

Dark Fibre agreements

Non-current assets 



  

Reconciliations 



  

Accounting policy for right-of-use assets 

Accounting policy for lease liabilities

Current assets 



  

Non-current assets 

Accounting policy for property, plant and equipment 



  

Non-current assets 



  

 
Reconciliations 

Accounting policy for intangible assets 

Goodwill 

Licence agreements 



  

 
Patents and trademarks 

Customer relationships 

Contractual agreements 

Computer Software 

Brands 

Current liabilities 

Accounting policy for trade and other payables 

Current liabilities 



  

Current liabilities 

 
Reconciliation 

 
 
Unsatisfied performance obligations 

Accounting policy for contract liabilities 



  

Current liabilities 

Non-current liabilities 

Accounting policy for employee benefits 

Short-term employee benefits 

Other long-term employee benefits 

Accounting policy for provisions 

Current liabilities 

 
Non-current liabilities 



  

Deferred consideration

Movements in ordinary share capital 

Ordinary shares 

Loan funded shares 



  

Share buy-back 

Capital risk management 

Accounting policy for issued capital 



  

 
 
 
 
Accounting policy for reserves

Foreign currency reserve 

Share-based payments reserve 

Financial risk management objectives 

Financial assets at amortised cost: 

Financial assets at fair value: 

Financial liabilities at amortised cost: 

Financial liabilities at fair value: 

(1): Total borrowings is made up of current borrowings $2,173,661 (2024: $1,907,494) and non-current borrowings 
$14,516,067 (2024: $21,353,351).  



  

Market risk 

Foreign currency risk 

Price risk

Interest rate risk 

 
Credit risk 

Liquidity risk 



  

Financing arrangements 

(1): Total amount drawn on Westpac bank bill loan facilities is $16,689,728. On the statement of financial position this is 
disclosed as current borrowings $2,173,661 and non-current borrowings $14,516,067. 
(2):Total amount utilised on Westpac and American Express card facilities is included in other payables on the statement of 
financial position. 



  

Remaining contractual maturities 

Non-interest bearing 

Interest bearing 

 

Non-interest bearing 

Interest bearing
 

Fair value of financial instruments 



  

Fair value hierarchy 

Assets 

Liabilities 

Assets 

Liabilities 



  

 
Reconciliation of Level 3 balances 

Deferred consideration – fair value of contingent consideration 

 

Valuation techniques for fair value measurements categorised within level 3 

Accounting policy for fair value measurement 

Compensation 



  

Audit services - PKF 

Non-assurance – PKF 

Parent entity 

Subsidiaries 

Key management personnel 

Transactions with related parties 

Payment for goods and services: 

Payable to related parties 



  

Other transactions with related parties 

Terms and conditions 

Statement of profit or loss and other comprehensive income 

 
Statement of financial position 

Guarantees entered into by the parent entity in relation to the debts of its subsidiaries 



  

Contingent liabilities 

Capital commitments - Property, plant and equipment 

Significant accounting policies 

(1) Disposed of pursuant to a conditional sale agreement dated 7 June 2024. Completion of this disposal occurred on 19 July 
2024. 
 
(2) Formerly Cirrus Communications Pty Ltd 



  



  



  

Accounting policy for earnings per share 

Basic earnings per share 



  



  

Accounting policy for share-based payments 



  

Name of entity Type of 
entity 

Trustee, 
partner or 
participant 
in JV 

% of share 
capital 
held 

Country of 
Incorporation 

Australian 
resident or 
foreign 
resident 

Foreign 
jurisdiction(s) of 
foreign residents 

Swoop Holdings Limited BC No N/A Australia Australian Not applicable 
Fiwi Pty Ltd BC No 100 Australia Australian Not applicable 
N1 Telecommunications Pty Ltd BC No 100 Australia Australian Not applicable 
Node 1 Pty Ltd BC No 100 Australia Australian Not applicable 
N1 Wholesale Pty Ltd BC No 100 Australia Australian Not applicable 
My StemKits Inc BC No 100 USA Foreign USA 
Stem Education Holdings Pty Ltd BC No 100 Australia Australian Not applicable 
Swoop Telecommunications Pty Ltd BC No 100 Australia Australian Not applicable 
Swoop Infrastructure Pty Ltd BC No  100 Australia Australian Not applicable 
Cirrus Integration Pty Ltd BC No 100 Australia Australian Not applicable 
Anycast Holdings Pty Ltd BC No 100 Australia Australian Not applicable 
Bosley Holdings Pty Ltd BC No 100 Australia Australian Not applicable 
WAN Solutions Pty Ltd BC No 100 Australia Australian Not applicable 
Kallistrate Pty Ltd BC No 100 Australia Australian Not applicable 
Countrytell Holdings Pty Ltd BC No 100 Australia Australian Not applicable 
Countrytell Management Pty Ltd BC No 100 Australia Australian Not applicable 
Seventeen Services Pty Ltd BC No 100 Australia Australian Not applicable 
Telco Pay Pty Ltd BC No 100 Australia Australian Not applicable 
Anycast Networks NZ Ltd BC No 100 New Zealand Foreign New Zealand 
Luminet Pty Ltd BC No 100 Australia Australian Not applicable 
Luminet Fibre Pty Ltd BC No 100 Australia Australian Not applicable 
BlueCoCo Investment Pty Limited BC Trustee 0 Australia Australia Not applicable 
Moose Technology Private Limited BC No 100 India Foreign India 





Corporations Act 2001

Corporations Regulations 2001

Corporations Act 2001
Code of Ethics for Professional Accountants (including 

Independence Standards)

PKF(NS) Audit & Assurance Limited Partnership is a member of PKF Global, the network of member firms of PKF 
International Limited, each of which is a separately owned legal entity and does not accept any responsibility or 
liability for the actions or inactions of any individual member or correspondent firm(s). Liability limited by a 
scheme approved under Professional Standards Legislation. 

PKF(NS) Audit & Assurance Limited Partnership 
ABN 91 850 861 839 
755 Hunter Street, Newcastle West NSW 2302 

Level 8, 1 O’Connell Street, Sydney NSW 2000 

Newcastle T: +61 2 4962 2688  F: +61 2 4962 3245 

Sydney T: +61 2 8346 6000 F: +61 2 8346 6099 

info@pkf.com.au 
www.pkf.com.au 



 



 



Corporations Act 2001

Corporations Act 2001

 



 



Corporations Act 2001

 



Twenty largest quoted equity security holders 



  

Unquoted equity securities 

 

 

 

 


