
Great White Project Update 

➢ Stage 1A+ detailed engineering and design progressed

➢ Capital cost review and schedule optimisation resulting in no material changes

➢ Funding discussions for Great White Project progressed

Andromeda Metals Limited (ASX: ADN) (Andromeda, the Company) is pleased to provide an update 

on the Company’s progress in advancing its Great White Project (GWP).  

Stage 1A+ detailed engineering and design, and capital cost and schedule review 

To support the project funding process currently underway, detailed engineering and design for Stage 

1A+ has progressed, with significant progress made on Stage 1A+ engineering optimisation works 

supported by the Company’s consulting engineers, Ammjohn Solutions.  Optimisation work has 

focused on streamlining the plant design, reducing complexity and integrating vendor data, strongly 

positioning Andromeda for the anticipated start of construction. 

The optimisation work included enhancements and refinements to the process flowsheet which are 

expected to improve final product quality and deliver cost efficiencies, and the opportunity to 

consolidate Stage 1A & Stage 1A+ commissioning, resulting in marginally increased production 

capacity during the first 12 months of production. 

In parallel, a comprehensive review of Stage 1A+ construction schedule and capital costs was 

undertaken, in support of the fulfilment of conditions precedent related to the A$75 million debt facility 

to be concluded with Merricks Capital1, using funds raised through the successful completion of A$5 

million placement of shares2. 

The comprehensive review found that cost and schedule efficiencies in Stage 1A+ offset any 

inflationary pressures leading to no material change in the total capital expenditure cost for Stage 

1A+.  

Funding discussions for the Great White Project and HPA Project progressed 

In addition to progressing fulfilment of conditions precedent for the A$75 million debt facility to be 

concluded with Merricks Capital noted above, both Andromeda and Merricks Capital have made 

significant progress in finalising binding financing documentation, with final approvals and execution 

subject to finalisation of the balance of funding. 

1 Refer to ADN ASX dated 4 June 2025 titled Credit Approved A$75 million Debt Facility. 
2 Refer to ADN ASX dated 20 May 2025 titled Successful completion of $5 million Placement. 

Andromeda Metals Limited ASX: ADN  

ASX Announcement 

10/431 King William Street 

Adelaide, SA 5000 

Tel:+61 8 7089 9800 

ir@andromet.com.au 

14 October 2025 

ABN 

75 061 503 375 

tel:+61
mailto:ir@andromet.com.au


 

Andromeda Metals Limited | 2 

 

 

In support of securing the balance of funding required to support a final investment decision, the 

Company is progressing with a cornerstone investor for an investment at the asset level for both the 

Great White Project and the HPA Project. These discussions remain ongoing. Finalisation of this process 

remains subject to due diligence and agreement on terms. 

Further updates will be provided at the appropriate time. 

The following images show the optimised design for Stage 1A+. 

 

 

Figure 1 - Stage 1A+ Detailed Design Overview 

 

Figure 2 - Stage 1A+ Blundging area showing Drum Washer and Hydro-cyclones 
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Figure 3 - Stage 1A+ Dewatering Area, showing Thickener and Filter Press 

Sarah Clarke, Andromeda’s Acting Chief Executive Officer said: 

“Andromeda continues to progress the Great White Project towards a final investment decision, with 

a comprehensive review finding no material changes in Stage 1A+ capital costs and the advanced 

stage of detailed engineering and design, supporting the funding process currently underway. 

“Funding discussions now see us in a strong position as we continue working on finalising the $75 

million debt facility with Merricks Capital and progressing discussions for a cornerstone  investment in 

the Great White Project and HPA Project.”  

This announcement has been approved for release by the Board of Andromeda Metals Limited. 

For more information about the Company and its projects, please visit our website, 

www.andromet.com.au or contact: 

Manager, Investor Relations & Corporate Affairs 

Patrick Sinclair  

T: 08 7089 9819 

M: 0403 708 431 

E: Patrick.Sinclair@andromet.com.au 

FORWARD-LOOKING STATEMENTS 

This document contains or may contain certain forward-looking statements and comments about future events, that 

are based on Andromeda's beliefs, assumptions and expectations and on information currently available to 

management as at the date of this document. Often, but not always, forward-looking statements can generally be 

identified by the use of forward-looking words such as "may", "will", "expect", "plan", "believes", "estimate", "anticipate", 

"outlook", and "guidance", or similar expressions. Such statements are only expectations or beliefs and are subject to 

inherent risks and uncertainties which could cause actual values, results or performance achievements to differ 

materially from those expressed or implied in this presentation.  Where Andromeda expresses or implies an expectation 

or belief as to future events or results, such expectation or belief is expressed in good faith and on a reasonable basis. 

No representation or warranty, express or implied, is made by Andromeda that the matters stated in this presentation 

will in fact be achieved or prove to be correct. Except as required by law, Andromeda undertakes no obligation to 

provide any additional or updated information or update any forward-looking statements, whether on a result of new 

information, future events, results or otherwise.  Readers are cautioned against placing undue reliance on forward-

looking statements. These forward-looking statements are not guarantees of future performance and involve known 

and unknown risks, uncertainties, assumptions and other important factors, many of which are beyond the control of 

Andromeda, the directors, and management of Andromeda.    
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