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FACSIMILE TRANSMISSION

To Company Announcements From: Investors Mutual Ltd

Company: ASX

Fax: 1300 135 638 Fax: (02) 9232 7511
Page 1 of: 6 Pages (incl. Coversheet) Date: 8 November 2025
Subject: Form - 604 Notice of Change of interest of Subtantial Holder

To whom it may concern,

Please find enclosed the above notice regarding Investors Mutual Limited
shareholding in McPherson's Limited.

Should you require any further information, please call on the number below.

Kind regards,

Investors Mutual Limited
Direct phone (02) 8224 0500

Level 24, 25 Bligh Street Sydney NSW 2000
P.0O. Box HiD4, Auslralia Square, Sydnay NSW 1215
Tel: +61 2 9232 Y500 Fax; +61 2 9232 7811
E-mail: trading@iml.com.au
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Form G604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme  McPherson's Limited

ACN/ARSM Q04 068 419

1. Retails of substantial holder (1)

Name Investors Mutual Linited

ACN/ARSHN (if applicable) 078 030 752

There was a change in the interests of tho

substantial holder on 04/11/2025
The previous notice was given to the company on E,’E,’z D24
Thie previous notice was dated i8/06/2024

2. Pravious and prezant votlng powear

The tatal number of votes attached to all the voling shares In the company or voling intaresls In the schame that the substantial holder or
an associate (2) nad a relevant interest (3) in whan last required, and when now required, to give a substantial holding rotice o the
company or scheme. are as follows:

Class of securities (4)

Pravious notice

Present notice

Parson's voles

Voting power (&)

FPerson's voles

Voting power (5}

Ordinary

12,485,840

g.68%

9,717,536

6.75%

3. Ghangas in relevant Intaras(s

Particulars of each change in, of change in the nature of, a relevant nterest of the substantial haldar or an assodiate in voting securiltes of
the cempany oF seheme, since the substantial holder was 1ast required to give a substantial holding notice to the company or scheme are

as follows:
Data of Farzon whosa MNajure of shange (6) Consideration given in | Class and number | Person's votes
change relevant interest ralalion 1o changea (7} | of securilies allaciad
changed affecled
Bee
Annexure
1

4. Prosant relavant intorests

Particulars of each relevant interest of the substantial halder In voling securities after the change are as lollows:

Halder of Registered holder Person eniitied to be Nature of relevant Ciass and number Person's votes
relevant of seaurities registered as holder interest (5) of securities

interast (&)

See

Annexure
2
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8. Changes In assoriation

The persons who have become sssaciates (2) of, ceased to be agsodiates of, or have changed the naiurs of their association (9) with, 1he
subsiantizl holder in relation 1o voting interests in the company or scheme are as follows:

Name and ACN/ARSN (If applicable) | Nature of association

6. Addresses

The addresses of persons named in this form are as follows:

Name Address

Zee Annexure 3

Signature

print nama Zac Azzi f

capacity Company Secretary

sign here ( ‘}\_,H ! date 0&/11/2035

A

If there are & number of substantial holders with similar or related relavant interests (eg. a corperation and its related corporations, af he
managar and trustee of an equity trust), the names could be included In an anpexure to the form. If the relevant interests of a group of
persohs are essentially similar, they may be referred to throughout the form as a specifically named group if the membarship of each group.
with the names and addresses of members is clearly set vut in paragraph 6 of the form,

BIRECTIONS

See the definllion of "associate” in section 9 of the Corporations Act 2001,

=

See the definition of “relevant ingrast’ in sections 608 and 671B(7) of the Corporations Act 2001,
The vating shiares of 3 company constitute one class unless divided into separate classes.
The person's votes divided by the tolal votes in the bedy carporate gr scheme multiplied by 100,

Intlude details of;

(1) any relevant agreement or other crounstances because of which the change in relevant interest occurred, If subsectisn 6716(d)
applies, a copy of any dagument setting out tha terms of any relsvant agreement, and a statement by the persery giving full and
accurate detalls of any contract, scheme or arrangemant. must aceompany this form, ingethar with a written statemant certifying this
cantract, scheme or arrangament; and

{b) any qualification of the power of a person to excrdse, conlo| the axercise of, or influence the exercise of, the voling powers ar
disposal of the secuilties o which the relevant interest relates (indicating dearly tha particular securities to which tha qualification
applies),

Sea the definition of "relovant agresment” in section & of the Corporations Agt 2001,
Details of the congideration must include any and all benefits, money and other, that any person from whom & relevant interest was acquired
has, or may, becorme entiled to receive in relation to that acquisition. Details must ba lancluded evan if he barefitis conditional on the

happening or not of a aontingency. Details must be included of any henefit paid on behall of the substantial holder or its associate in relation
te the acquisitons, even If they are not paid directly to the person from whom (he relevant interes! was acquirad.

If the substantal holder Is unable to determine the identity of the person (eg. if the relevant interest arlses bacause of & aplion) write
“unknawn”.

Give datails, if apprapriate, of the oresent assodlation and any change in that assoctation sinea he Jast substantial halding notice.
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3. Changes in relevant interests

6113868135638

Person whose relevant Nature of Consideration given in Person's Votes
Trade Date interest changed Change relation to change Oreinary Units Affected
21-Nov-24 Investors Mutual Lt O5-5AL -519,200.00 - 48,000 - 48,000
20-Aug-25 Investors Mutual itd 05-5AL -513,133.77 - 42,367 - 42,367
27-Aug-25 Investors Mutual Ltd 05-5AL -522,362.91 - 25,257 - 85,257
27-Aug-25 Investors Mutual Lt 05-5AL -51,985,20 - 7,600 - 7,000
27-Aug-25 Investors Mutual Ltd Os-5AL -51,385.21 - 5,281 - 5,281
27-Aug-25 investors Mutual Ltd 05-SAL -511,344.00 - 40,000 - 44,000
27-Aug25 Investars Mutual Ltd 05-SAL -57,915.95 - 30,179 - 30,179
27-Aug-25 Investors Mutual Ltd 05-5AL -529,210.80 - 103,000 - 103,000
27-Aug-25 Investors Mutual Led 03S-SAL -517,810.96 - 67,903 - 67,903
28-Ayg«25 Investors Mutual Ltd Q5-5AL -510,400.00 - 40,000 - 40,000
28-Aug-25 Investors Mutual Ltd 05-5AL -56,500.00 - 25,000 - 25,000
28-Aug-25 trwvestors Mutual Ltd 05-5AL -513,000.00 - 50,000 - 50,000
10-Sep-25 Investors Mutual Ltd 05-5AL -57,276.23 - 26,949 - 26,949
10-5ep-25 Investors Mutual Lid OS-SAL ~5623.70 - 2,310 - 2,310
10-5ep-25 Investars Mutual Ltd OS-SAL -54,157.73 - 15,399 - 15,3599
10-5ep-25 Investors Mutual Ltd (5-SAL -58,731.26 - 32,338 - 32,338
12-5ep-25 Investors Mutual Ltd 0S5-SAL 52,550,00 - 10,000 - 10,000
12-5ep-25 Investors Mutual Ltd 05-SAL -55,106.00 - 20,000 - 20,000
12-5e-25 Investors Mutuai Lid O5-3AL -512,750.00 - 50,000 - 50,000
12-5ep-25 Investors Mutwal Ltd 05-3AL -%15,300.00 - 60,000 - 60,000
12-Sep-25 Investors Mutual Ltd O5-SAL -535,742.0D - 140,000 - 140,000
2-Oct-35 Investors Mutual Ltd O8-SAL -512,750.00 - 30,000 - 50,000
3-0ct-25 Investors Mutual Ltd 5-SAL -512,750.00 - 50,000 - 50,000
13-0ct-25 Investors Mutual Lid O5-5AL -517,750.00 - 71,000 - 71,000
17-0ct-25 Investors Mutual Ltd (5-5AL -537,500.00 - 150,000 - 150,000
3-Nov-25 Investors Mutual Lid 05-5AL -524,500.00 - 100,000 - 100,000
3-Nov-25 investors Mutuat Ltd 05-5AL -528,497.00 - 115,000 - 115,000
4-Nav-25 Investors Mutual Ltd O5-5AL -$7.200.00 - 30,000 - 30,000
4-Nov-25 Investors Mutual Ltd OS-5AL -536,300,00 - 150,000 - 150,000
4-Nov-25 Investors Mutual Ltd 05-5AL -52,178.00 - 9,000 - 9,000
4-Nov-25 Investors Mutual Lid 05-5AL -514.520.00 - 60,000 - 60,000
4-Nov-25 Investors Mutual Ltd O5-5AL -56,000.00 - 25,000 - 25,000
4-Nov-25 Investars Mutual Ltd O5-5AL -531,460.00 - 130,000 - 130,000
S-Nov-25 Investors Mutual Ltd O5-SAL -542,947.43 - 182,755 - 182,755
5-Nov-25 Investors Mutual Lid (O5-SAL -52,697.10 - 11,477 - 11,477
5-Mov-25 Investors Mutual Ltd (O5-SAL -53,064.10 - 13,000 - 13,000
5.Nov-25 Investors Mutual Ltd O5-SAL -520,505.90 - 87,000 - 87,000
5-Mov-25 Investors Mutual Ltd O5-5AL -518,672.63 - 79,458 - 79,458
5-Nov-25 investors Mutual Lid O5-5AL -$39,420.08 . 167,745 - 167,745
6-Nov-25 Investors Mutual Ltd O5-5AL -516,497.38 - 71,263 - 71,263
B-Nav-25 tnvestors Mutual Ltd 05-54l, +52,383.06 - 10,294 - 10,294
B-Nav-25 Investars Mutual Ltd OS-SAL -$34,827.79 - 150,444 - 150,444
B-Nowv-25 Investars Mutual Ltd Q5-SAL -$37,944.01 - 163,305 - 163,905

p-1
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Investors Mutual Limited

ACN/ ARSN:

078 030 752

Annexure 2 of page 1

4. Present relevant interesis
Holder of retevant Registared holder of Person entitled to be [Nature of relevant Number of Parson’s
interest securities registerad as holder {interest Secutities votes
Ability to influence
I al . , I . )
nvesmr.s Muty Citicarp Nominegs nvesr'orts, Mutual the voting and 5,627,211 5,627,211
Limited Lirnited .
disposal of shares
. . Ability to influence
Investors Mutua!  ICiticorp Nominees Pty| Investors Mutual i
Limited Ltd ~ CFFL Ld the voting and 4,080,325] 4,090,325
disposal of shareg

p-5
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Investors Mutual Limited
ACN/ ARSN: 078 (030 752

Annexure 3 of page 2

6. Adidresses

Name Address

Investors Mutual Limited Level 15, 39 Marting Place, Sydney NSW 2000.

Citicorp Nominees Pty Ltd Level 16, 120 Collins Street, Melbourne

p-b



