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Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Dyne Nobal Limited

ACN/AREN Q04 080 2684

1. Datails of substantial holder(1}

Narma Janchor Fartners Limited (and s assaciate named In saction B)

ACNIARSN (if applicable) WIA

There was a change In the interests of the
substantiat holder on 5 November 2025

The prévious notice was given to the company on 22 May 2025
The previous notice was dated 22 May 2025

2. Previous and present voting power

The total number of votes attached (o ail the vating shares in the company or voting interasts in the scheme that the substantlal holder or an asapciate (2) had
& relovant interast (3} in when |ast required, and whan now required, to give a subatantial holding notice to the company or acherme, are as follows:

Cless of securities {4) Pravious natica Pragent notice
Person'svelas [ Veling power (5) Parson's votes [ Voting power (5
8,45% T7%
DRDS 157,480,475 (based on 1,663,660,002 | 157,489,475 (based on 1,795,372,022 DNL
DML sharés an issus) shares on issua)

Inge the previous notice, tha is an everall net increase in the aggregate relevant interast and interast In non-voting cash-settled
arivativa peaitlona from 216,260,715 ardinary sharas (11.60%) to 244,380,019 ordinary shares (13.61%).

ancher Parners Pan-Astan Mastar Fund and Jancher Partrers Opportunitios Master Fund 11l have incraased non-voting cash-settled
arivative positions in 86,870,544 ordinary sharas {(4,84%) fmm 58,780,240 ordinary shares (3,15%).

3. Changea [n relevant interests

Particulars of each shange |n, or change | the nalurs of, a ralovant interest of the substantial holder or an associate in valing securities of the company ar
schemne, since the substantial holder was last required to give & substantial helding netlce 1o the company or schama are as follows:

Dete of thanpe Persan whise Natura of Conslderation Class and number Parson's
relevant interest change glven In of sacuritos volas
changed ®) ralation to affacted affectad

change {7}
/A

4. Presont rolavant Interasts
Particulars of aach relevant intarast of tha substantiai holder in voting securitias after the change ara as follpwa;

Haldar of ralavant Registered halder of Person entitiedto Nature of Class Person's votes
intarest securlies be registered as ralovant and
holder (8) intarest (B) nusmbar
of
sacunties
Hanehor Pafngts Limited as Marill Lynch Australia Hencheor Fartnars Pen-Asian  fLontrel over disposel [133,085,878 ORD [7.41%
Invasimant Maneger for Jancher [Nominees A Merrll Lynch  [Master Fund i mesLrities wndar
Partnars Pan-Asian Master Fund [Internatienal section 08 (1) (e) of
raglstarad numbar 0G233283) ha Corporations Act
— e




07-11

=25:,70:30
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.

The parsens who have become associates (2) of. ceased to be asacciates of, or have changed the natitre of their assogliatlon (8} with, the substantial nelder In

Parinars ParAslon Master Fund
ragiatarad number OG233283)

Fle

Baction 608 (1) {c) af
ha Corpomtions Act

B04  pago 22 15 July 2001
Haldar af relavant intarest Registarad haldar of Persan antitled ta be Nature af Class and Person's votes
securitias registorad as holdar ralevant number of
{8} interast (&) EECyrities
Uanchor Parnars Limiled a8 MSEBC bank Aualralla Limited [Janchar Portnarms Pan-Asian  [zani4l over GiEpasel  [4,423,456 ORD | 1.95%
nvestmant Manager for Janchor  [A/G Maorgan Stanley & Cointl Mastar Fund il sddurities urder

Changos in assaciation

relation to voting interests In the company or achema are as follows:

6. Addresses

Name anc ACN/ARSN (f applicabla)

Natura of assotialion

Mo changa

The eddresses of persens named I this form are as follows:

Neme

Address

Wanchar Parnars Limited

1608, One Exchanga Square, Gantral, Hong Keng

vJanchot Pariners Pan-Asian Master Fund

o/a Jancher Partners Limited

registered number OG233283)

Sig nature
print nama Martin Roblnson copacity  Adthorised Signatory
sign Horo "—:-..,\ /) CL date & Nov 2025
DIRECTIONS
{1 If there ard a number of substantial hakders with similar or relatad relevant interasts {eg, & corporation and its releted corporations, or the manager end trustes of an enulty

@

@

&

&

trigl), thé namas &duld be intluded in an annéxura 1o the fom, 1 the relevant interests of & group of persons are essentially simiar, they mey be refered o throughout
the femm as a spacifically named group if the membarship ef sach group, with the nemes and addresses of members i clearly set outin paragraph & of the form,

Seo the dafiniion of "associale” in saction 9 of tha Corparations Azt 2001,
Soethe dafinition of "relevant interesl” i sactions 608 and B718{7) of the Comeralions Act 2001, (4)
The voting sharas of & company constitute one ¢ass unless dvided intg separate clagges,

The parsen's vates divided by tha tatal vates in the body carporate gr scheme multiplied by 100,

Includa datails of:

{8) any relevant agreement or other clrcumsiances because of which tha changa in relavant intarast oceurrad, I subsection 671B(4) applies, a copy of any
docurnant setting out the terms of any relavart agroamant, ang a stalement by the parsan giving full end steurate details of any ontract, scheme or
afrangamant, must accompany this form, together wilh & writtan statement certifying this contract, schema or srrangement; and

(b) any qualification of tha powar of a parson to exarcise, control the exercise of, or influence the exarcise of, the votlng powers or disposal of the 3ecurities 1o which

the relevant interest relates (indicating clearly the particuler securities to which the qualllication applies).
See the definition of “relevant agreement” In section O of the Corporations Ag 200

Deteils of the consideration mustinclude any and all benefits, money and other, thet any persen from whom & ralavant intorast was acquired has, o may, bacoms
enlited to raceivein relation ta that acquisition. Datalls must be included aven if the banafit 15 conditional on tha happaning or not of a contingancy. Details must be
Included of any benefit pald on behalf of the substantial helder or its associate in ralation to the acquistions, even if they are not paid dirertly 1 the parson fram wham
the relevant Interast was acquirad.

If the substantial halder i3 unable to determina the identity of tha person (g, if tha ralovant interest arisss bacause of an optian) write “unknown®,




