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DISCLAIMER
This document is for information purposes only. It is not a prospectus, disclosure document or offering document under Australian law or 
under any other law and does not constitute an offer or invitation to apply for securities. This document is not an offer of securities for 
subscription or sale in the United States of America or any other jurisdiction in which such an offer or solicitation is not authorized or to 
any other person to whom it is unlawful to make such an offer or solicitation. The information in this document is an overview and does 
not contain all the information necessary to make an investment decision. To the extent permitted by law, no representation or warranty, 
express or implied, is made as to the accuracy, adequacy or reliability of any statements, estimates or opinions or other information 
contained in this document, any of which may change without notice. Neither TMK Energy Limited (TMK), nor any other person warrants 
the future performance of TMK or any return on any investment made in TMK. Some of the information contained in this document 
constitutes forward-looking statements that are subject to various risks and uncertainties, not all of which may be disclosed. These 
statements discuss future objectives or expectations concerning results of operations or financial condition or provide other forward-
looking information. TMK’s actual results, performances or achievements could be significantly different from the results or objectives 
expressed in, or implied by, those forward-looking statements. Prospective investors should make their own independent evaluation of an 
investment in any securities. The material contained in this document does not consider the investment objectives, financial situation or 
needs of any individual investor. TMK does not make any recommendation to investors regarding the suitability of any securities and the 
recipient must make its own assessment and/or seek independent advice on financial, legal, tax and other matters, including the merits 
and risks involved, before making any investments. 

COMPETENT PERSON’S STATEMENT The information in this document that pertains to the estimates of Resources for the Gurvantes XXXV 
CSG Project have been taken from independent reports provided by Netherland, Sewell & Associates (NSAI) dated 3 November 2022 
(Contingent Resources) and 16 August 2021 (Prospective Resources), both of which were commissioned by the Company. The Resources 
included in the report have been prepared using definitions and guidelines set forth in the 2018 Petroleum Resources Management 
System (PRMS) approved by the society of Petroleum Engineers. The Resources included in this report are based on, and fairly represents, 
information and supporting documentation compiled by Mr. John Hattner, an employee of NSAI.  Mr Hattner is a Qualified Petroleum 
Reserves and Resources Evaluator and is qualified in accordance with the requirements of ASX Listing Rule 5.41 and consents to the 
inclusion of the information in this report of the matters based on this information in the form and context in which it appears.

The Contingent Resources were independently estimated by NSAI as of 31 October 2022 and are classified in three categories of 1C, 2C 
and 3C based on the level of confidence that NSAI has with respect to the recoverability of gas from both the Upper Coal Seam package 
and Lower Coal Seam package and have been calculated by NSAI using deterministic methods.

The Prospective Resources have been determined by NSAI using probabilistic methods and are dependent on a CSG discovery being 
made.  If a discovery is made and development is undertaken, the probability that the recoverable volumes will equal or exceed the 
unrisked estimated amounts is 90 percent for the low estimate, 50 percent for the best estimate, and 10 percent for the high 
estimate. The risked 1U, 2U, and 3U Prospective Resources have been aggregated by arithmetic summation; therefore, these totals do not 
include the portfolio effect that might result from statistical aggregation.

For further details on the Resource estimates presented in this report, refer to the Company’s ASX announcement from 9 November 
2022.  As at the date of this presentation, the Company is not aware of any new information that could materially change the Resource 
estimates and that all material assumptions and technical parameters underpinning the Resource estimate continue to apply and have 
not materially changed.
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PROJECT OVERVIEW
GURVANTES XXXV NATURAL GAS PROJECT

Location South Gobi Basin, Mongolia 

Description
Production Sharing Contract (PSC) / 
Exploration License 

Size ~8,400km2

TMK Interest 100%

Status Exploration and Appraisal

Markets

• High local demand for energy in South 
Gobi

• Growing domestic gas market 
opportunities 

• ~400km from the existing West-East gas 
pipeline in northern China

Certified
Natural Gas 
Resources*

1.2 TCF (2C) – Nariin Sukhait (75km2)

5.3 TCF (2U) – Exploration Upside (Greater 
Project Area)

Location map of TMK’s Gurvantes XXXV CSG Project 

*Cautionary Statement: The estimated quantities of petroleum that may be potentially recovered by the application of a future development project relate to undiscovered accumulations.  These estimates have both an associated risk of discovery and 
a risk of development.  Further exploration, appraisal and evaluation are required to determine the existence of a significant quantity of potentially moveable hydrocarbons. The Company confirms that it is not aware of any new information or data that 
materially affects the information included in the relevant market announcement and that all the material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not 
materially changed. Resource estimates presented here for the Gurvantes XXXV Project were independently certified by Netherland, Sewell & Associates (NSAI) and were initially disclosed in ASX announcement “1.2TCF Contingent Gas Resource (2C) 
Independently Certified” dated 9 November 2022.
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8,400km2

1.2 TCF
and has a (2C) Maiden
Contingent Resource of 

That’s enough gas to run twelve combined 
cycle 50MW gas power stations for 
             years

75km2

The Maiden Contingent 
Resource (2C) was 
delivered from just 

The Gurvantes XXXV Project 
has a total area of approx. 

Exceptional coal 
thicknesses within 
the Upper Coal 
Seam production 
zone 

30

SCALE THAT SPEAKS VOLUMES
MEASURING UP:

AVERAGE LUCKY FOX 
PILOT WELL DEPTH 

~454 m

AVERAGE 
LUCKY FOX 

PRODUCTION 
INTERVAL

~148 m

SYDNEY HARBOUR 
BRIDGE
~134 m

PERTH
BELL TOWER

~83 m

BROOKFIELD 
PLACE

TOWER 1
~224 m

THE WESTIN
PERTH
~107 m
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CORPORATE SNAPSHOT

SHAREHOLDER 
INFORMATION

Goal:  To build a gas industry in Mongolia on the back of 
the largest discovered contingent gas resource

TMK Energy Limited  (as of 12 November 2025)

Share Price $0.12

Market Capitalisation ~$26M

Shares on Issue ~218 million

Listed Options (ASX:TMKOB, ASX:TMKO) ~53 million

Cash (30 September 2025) ~$3.2m

Enterprise Value ~$23m

20%
Board & 

Management 37%
Top 20 

Shareholders

43% 
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CONSOLIDATION UPDATE
▪ Consolidation of all TMK securities completed on 11 November 2025

▪ All securities consolidated on the basis that there is now 1 TMK security for every 
55 TMK securities held prior to the consolidation (being Shares, Options or other 
securities)

▪ All fractions have been rounded up to the next whole number

▪ Exercise price of options (ASX:TMKO, TMKOB) have been increased by a factor of 
55 with no change to the expiry date

▪ New holding statements reflecting the consolidated number of securities held 
by shareholders dispatched on 12 November 2025.

▪ Shares expected to commence trading on a normal T+2 basis on 18 November 
2025
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Non-Executive Chair
John Warburton

OUR COMPANY

BOARD & MANAGEMENT

Non-Executive Director
Brett Lawrence

Non-Executive Director
Gema Gerelsaikhan

Non-Executive Director
Glenn Corrie

Chief Executive Officer
Dougal Ferguson

Mongolia Country Manager
Naran-Uchral Tsedev

Proven leaders with 
extensive industry expertise 
and a history of delivering 

results
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▪ TMK has advanced from an early-stage gas exploration company in 2022 to 
being on the brink of proving up a significant 1.2 TCF (2C) coal seam gas (CSG) 
resource in Mongolia adjacent to China and its growing demand for energy

▪ ~US$15M invested to date in the 100% owned and operated Gurvantes XXXV CSG 
Project, the investment delivering seven (7) operating Pilot Production Wells, 
associated infrastructure and facilities, plus a 50+ person capacity camp

▪ Low-cost operation with major capital investment complete and operating 
costs significantly reduced over the last 12 months

▪ Key ingredients are now in place to:

▪ prove commercial gas production rates;

▪ introduce development capital through funding partnerships; and

▪ increase the resource base through targeted exploration

TMK - LEVERAGED TO THE UPSIDE
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PROJECT HAS BEEN SUBSTANTIALLY DE-RISKED FOLLOWING A 
STAGED APPROACH TO EXPLORATION & APPRAISAL

RAPIDLY MOVING FORWARD 

Pilot well
Phase 1 drilling 
completed
MAY 2023

Production 
Sharing 
Contract & 
Exploration 
license 
awarded
SEP 2021

JAN 2021 
US$6m 
farmout 
agreement 
with Talon 
Energy 
Limited

Maiden drill 
program 
commences 
MAR 2022

Testing 
confirms high 
permeability
JUN 2022

SEP 2022
Seven well 
exploration 
program 
completed

FEB 2022
Gurvantes 
Project 
acquired by 
TMK Energy

APR 2022
Thick, gassy 
coal 
intercepted in 
drill campaign

Maiden 
contingent 
resource of 1.2 
TCF (2C)
NOV 2022

Awarded 
prospecting 
agreement for 
Gurvantes 
XXXV Project
JAN 2019

APR 2023
Pilot well 
Phase 1 
drilling 
commenced

JUL 2023
First gas to 
surface

Continuous 
gas flow 
achieved 
AUG 2023

DEC 2023
TMK acquires 
100% of 
Gurvantes 
XXXV Project

JAN 2024
Independent 
Technical Review 
completed

Pilot Well Phase 
2 Drilling 
Commenced 
OCT 2024

NOV 2024
Pilot Well 
Phase 2 
drilling 
completed

Production 
commenced 
on new pilot 
wells
DEC 2024

DEC 2024
Gas sales 
MoU Signed 
wtih Jens 
Energie 

JAN 2025
Gas flows from 
new pilot wells

All six 
production 
wells 
producing gas
APR 2025

2022 20232021 2024

Milestone 
Environmental 
approval 
granted
JUN 2024

JUL 2025
Seventh pilot 
production well 
commenced

AUG 2025
Alliance  with J Energy 
enacted

Seventh pilot prodution 
well producing gas
AUG 2025

OCT 2025
Three well exploration 
program commenced  

NOV 2025
Consolidation 
Completed  

2025
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▪ Seven Pilot Wells drilled and completed with;

▪ elevated focus on reservoir management techniques 
from 2H 2025 resulting in record gas flows and no 
well workovers (which cost time and money)

▪ reservoir modelling project nearing completion 
demonstrating reservoir pressure is declining and 
commercial gas flows can be achieved

▪ water production remains over 500 barrels per day, 
an important metric required to reduce the reservoir 
pressure

▪ Experienced Operations Superintendent commenced on 3 
November 2025 based on site, with initial focus being on 
optimizing field operations, improving efficiencies and 
maintaining a safe work environment.

PILOT PROJECT OPERATIONS

Mr. Brad Reeve – Operations Superintendent 
based at Nariin Sukhait (Pilot Well Project) 
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PILOT WELL PROJECT – THE DETAILS
PRODUCTION WELL LF-01 LF-02 LF-03 LF-04 LF-05 LF-06 LF-07

TOTAL DEPTH 375m 407m 515m 503m 480m 475m 420m

NET COAL THICKNESS 61m 62m 68m ~60m ~60m ~60m ~56m

DATE DRILLED April 2023 May 2023 May 2023 Nov 2024 Oct 2024 Oct 2024 August 2025

PRODUCTION INTERVAL 
DEPTH 184m – 314m 245m – 393m 316m – 470m 300m – 450m 270m – 420m 270m – 423m 204m – 358m 

Illustrative representation of the Lucky Fox Pilot Well Program with respect to the upper and lower coal seams.

 Seven pilot wells now on production, with LF-

07 now one of the top gas producers

 Pressure declines being observed in all 

producing wells

 Interference between wells, indicating good 

permeability, being observed during testing

 Field operating costs significantly reduced 

over the last 12 months
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KEY DELIVERABLES 
BEING MET
 Added 4 Pilot Production Wells – a 133% 

increase from 3 wells to a total of 7 pilot wells

 Increase gas flows – pressure data collected 
in 1H 2025 indicate reservoir pressure 
continuing to decline.  Elevated focus on 
reservoir management techniques and data 
collection in 2H 2025.

 Technical excellence – key appointments 
being made in preparation for accelerated 
project development

 Increase contingent resources - targeted 
exploration program commenced shortly to 
demonstrate further prospectivity along 
strike and add contingent resources

 Secure funding partners – formal process 
commenced to introduce funding partners
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 Establish high water production rates

 High water rates are a proxy for good permeability and a 

key metric required to reduce reservoir pressure

 Extract as much water as possible over as shorter time 

frame as possible 

 Limit any potential reservoir damage and/or pump 

blockages by not pumping too hard on the wells

 Confirm no significant water ingress from non coal 

strata (already validated by DTS data)

 Conduct regular pressure monitoring to prove reservoir 

pressure is being reduced

 Patience and time required to deliver material increase 

in gas flows

CSG PRODUCTION METHODOLOGY

Illustrative representation of the Lucky Fox Pilot Well Program.
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SNOW LEOPARD-02
ADSORPTION ISOTHERM

0

2

4

6

8

10

12

14

16

18

0 500 1000 1500 2000 2500 3000 3500 4000

G
as

 C
o

n
te

n
t 

(m
3
/t

)

Pressure (kPa)

CURRENT
RESERVOIR
PRESSURE

INITIAL
RESERVOIR
PRESSURE

ESTIMATED
DESORPTION 
PRESSURE

9.8 m3/t

▪ Adsorption isotherm 
(Langmuir Curve) has 
identified the desorption 
pressure for the Pilot Project 
area (~1380kPa or 200psi)

▪ Production monitoring clearly 
shows the initial reservoir 
pressure has decreased 
towards the estimated 
desorption pressure
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RESERVOIR PRESSURE REDUCTION
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▪ Reservoir pressure 
continues to decline as 
additional water is 
produced

▪ Regular pressure 
monitoring shows the 
reservoir pressure is 
approaching the estimated 
desorption pressure 
(derived from the Langmuir 
Curve) 
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Electricity Substation

Gurvantes XXXV Project

Existing Power Infrastructure

Proposed Power Infrastructure

SOUTH GOBI PROVINCE 
ENERGY INFRASTRUCTURE

DALANZADGAD

c

SOUTH GOBI 
MONGOLIA

CHINA

c

▪ The capital of Mongolia, Ulaanbaatar, is heavily 
polluted and has recently initiated policy directives 
aimed at reducing pollution in Ger Districts through 
use of natural gas

▪ Significant push to decarbonise Mongolia’s energy 
sector, with political desire to seeking greener forms 
of energy generation

▪ Mongolia currently has no gas production, importing 
all gas products resulting in significant issues around 
energy security and reliability, while leaving huge 
growth potential for local production

▪ Strong political desire to develop the natural gas 
industry to reduce pollution and address energy 
security, reliability, and independence

▪ Mining accounts for 40% of Mongolia’s energy 
consumption

DOMESTIC SUPPLY
OPPORTUNITY 
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▪ Chinese gas demand continues to 
grow rapidly

▪ Forecast Chinese consumption in 
2040 between 497bcm and 
655bcm*

▪ Supply deficit of between 56bcm 
and 214bcm to be filled by LNG 
imports and additional pipeline 
volumes (Mongolia?)

CHINESE ENERGY MARKET

21%
34%

45%

2011 2016 2021

DOMESTIC CONSUMPTION 
OF IMPORTED GAS

Gurvantes XXXV

WEST-EAST GAS PIPELINE

*International Energy Agency’s (IEA) 2019 World Energy Outlook

CHINA SUPPLY OPPORTUNITY 

▪ Gurvantes XXXV is ~20km from 
Chinese boarder and close to 
existing gas infrastructure in 
northern China

▪ Mongolian gas has a significant 
cost advantage over current 
suppliers to China due to low 
production and delivery costs

NEIGHBOURING GAS 
INFRASTRUCTURE

▪ Strategic Alliance with J-Energy to 
provide technical and commercial 
services and introduce project to 
potential Chinese partners

▪ TMK developing and strengthening 
ties through key relationships with 
key operators in the downstream 
energy market in Mongolia and 
China

▪ Targeting a project partner to be 
introduced in 2026

DEVELOPING RELATIONSHIPS
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CONTACT US
+61 8 6319 1900 (Australia)
+976 7777 3373(Mongolia)

www.tmkenergy.com.au

info@tmkenergy.com.au

TMK ENERGY LIMITED
(ASX:TMK)
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