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Notice of change of interests of substantial holder

To Company Name/Scheme  ARC FUND LIMITED (ARC)

ACN/ARSN 001 746 710

1. Details of substantial holder (1)
Name TORONGA PTY LTD

ACN/ARSN (if applicable) DES 052 604

There was a change in the interests of the
substantial helder on 20/12/2025

The previous nolice was given to the company on 17/10/2025

The previous notice was dated 17/10/2025

Z. Previous and present voting power

The total number of votes attached 1o al the voting shares in the company ar voling interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding nofice to the
company er scheme, ara as follows;

Class of securities (4) Previous notice Present notice
Person’s vates Voting power (5) Person’s votes Voling powet (5)
CRDINARY 5,800, 000 10.04% 8,095,801 11.68%
Bazed on Based on
57,752,171 69,283,489
shares on shares on
1s5us ) imsus

3. Changes in relevant Intorests

Panticulars of each change in, or change in the nature of, & relevant interast of the substantial holder or an associate voling securities of
the company or scheme, since tha subystantial holder was last required to give a substantial halding netice fo the company or scheme are

as follows:
Date of Person whose Nature of changea (8) Consideration given in | Class and number | Perzon's votes
change relevant interest relation fo change (7} 1 of securities affected
charged affected
01/098/25 on Market Buy ORD 2,295,801

& Flacement

4. Prasent relevant interests

Particulars of &ach relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder | Person entitled to be Nature: of relevant Class and numbear Person's voles
ralevarit of securities registered as holder interest (6) of securities
interest {8}

LRD TOROMGA 2,095,801 8,095,801




22708 2021

07

#0824 FoO0Z/002

BAME 1 ays L w s ra uly s

3

2. Ch

anges in association

The persons who have batome 2ss0ciates (2) of, ceased to be associates of, of have changed the nature of their association (9) with, the
substantial holder in relation to voling interests in the company or scheme are as foltows:

( Name and ACNARSN (i applicable) | Nature of association

é. Ad

dresses

The addresses of persons named in this form are as follpws:

Name Addrass
TORONGA ETY LTD 300 Spencer Street MELROURNE 3000
Signature
print name D SEGMAN ‘ capacity DIRECTOR

M

@
3
{4)
&)
&)

®

)

sign here

M/V k_//’/ date G8/01/2026

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and hustee of ar: equity trust), the names could be included in an annexure ta the form. if the relevant interests of a group of
persons are essentially similar, they may be referred to theaughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph & of the form.

See the definition of “associate” in section 9 of the Corporations Act 2001,

See the definition of "relevant interest” in sections 808 and &71 B(7) of thé Corporations Act 2001.
The voting shares of a campany constiute one class unless divided into separate classes.

The person's votes divided by the total votes in the bedy corporate or scheme multiptied by 100.

Include details of

{a) any relevant agreement or other circumstances because of which the change in relevant interest acourred. if subsection 671 B
applies, a copy of any doctiment setting out the terms of any relevant agreement, and a statement by the persen giving full and
aceyrate details of any confract, scheme or arangement, muet accompany this form, together with a written statement cerlifying this
contract, scheme or arrangement; and

{b} any qualification: of the power of a person to exerdise, contral the exercize of, of influence the exarcise of, the voling powers or
disposat of the securities to which the refevant interest relates (indicating clearly the particular securities to which the tqualification
applies).

Siee the definition of "relevant agreement” in section 9 of the Corporations Act 2001.
Details of ihe consideration must inchyde any and ail benefits, money and other, that any persan from whorn a relevart interest was acquired
has, ar may, become entitied to receive in relatian to that ecquisition. Defails must be inefuded even if the banefit is conditional on the

happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its aszociate i relation
to the acquisitions, even if they are not paid directly to the person from wham the relevant interast was acquired.

If the substantial hoider is unable to determing the identity of the person (eg. if the relevant interest arizes because of an option) write
"unknown®,

Give details, if appropiiate, of the present assosiation and any change in that association since the last substantial holding notice.




