DIVESTMENT OF

‘COWARIBIN' PROPERTY

05 February 2026

Duxton Farms Ltd ("“Duxton Farms”/ “Company’)is pleased to announce that it has accepted an
offer for the sale of its 'Cowaribin' property to a private buyer on a vacant possession basis for
AUSB.0 million. The transaction includes 939.83 hectares and 32 megalitres worth of stock and
domestic water entitlements.

The contract for sale has been successfully executed and settlement is due to occur within 42
days of signing. The Board believes this is a strong result for shareholders and demonstrates
another step by the Company to pursue its stated investment strategy. The Company will
continue to rotate capital out of broadacre farms and into other opportunities in the post-
merger portfolio which the Directors believe will offer a higher return on capital.

This announcement has been authorised for release by the Board of Duxton Farms Ltd.

For all enquiries, please call Duxton Farms on +618 8130 9500.
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