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Disclaimer

This Presentation has been prepared by Indiana Resources Limited (Indiana). No party other than Indiana has
authorised or caused the issue of this document, or takes responsibility for, or makes any statements,
representations or undertakings in this Presentation. This Presentation does not constitute an offer, invitation or
recommendation to subscribe for or purchase any securities and neither this Presentation nor anything contained
in it shall form the basis of any contract or commitment.

This Presentation contains summary information about Indiana and its activities, which is current as at the date of
this Presentation. The information in this Presentation is of a general nature and does not purport to be complete
nor does it contain all the information which a prospective investor may require in evaluating a possible
investment in Indiana that would be required in a prospectus or product disclosure statement prepared in
accordance with the requirements of the Corporations Act 2007 (Cth). This Presentation should be read in
conjunction with Indiana’s other disclosures and announcements lodged with the Australian Stock Exchange (ASX),
which are available at www.asx.com.au.

Each recipient of the Presentation should make its own enquiries and investigations regarding all information in
this Presentation including but not limited to the assumptions, uncertainties and contingencies which may affect
future operations of the Company and the impact that different future outcomes might have on the Company.

Information in this Presentation is not intended to be relied upon as advice to investors or potential investors and
has been prepared without taking account of any person’s individual investment objectives, financial situation or
particular needs. Before making an investment decision, prospective investors should consider the
appropriateness of the information having regard to their own investment objectives, financial situation and needs
and seek legal, accounting and taxation advice appropriate to their jurisdiction. The Company is not licensed to
provide financial product advice in respect of its securities.

This Presentation includes certain “forward-looking statements”. Forward-looking statements and forward-looking
information are frequently characterised by words such as “plan,” “expect,” “project,” “intend,” “believe,” “anticipate”,
“estimate” and other similar words, or statements that certain events or conditions “may”, “will" or “could” occur. All
statements other than statements of historical fact included in this presentation are forward- looking statements
or constitute forward-looking information. Although the Company believes the expectations expressed in such
statements and information are based on reasonable assumptions, there can be no assurance that such
information or statements will prove to be accurate and actual results and future events could differ materially
from those anticipated in such information.

N
((Indtono

Resources Limited

Important factors that could cause actual results to differ materially from those in forward-looking statements
include the market price of base and precious metals, exploitation and exploration successes, capital and
operating costs, changes in project parameters as plans continue to be evaluated, continued availability of capital
and financing and general economic, market or business conditions, as well as those factors disclosed in the
Company's filed documents. Accordingly, readers should not place undue reliance on “forward looking
information”.

This Presentation has been prepared in good faith, but no representation or warranty, express or implied, is made
as to the fairness, accuracy, completeness, correctness, reliability or adequacy of any statements, estimates,
opinions or other information, or to the reasonableness of any assumption or other statement, contained in the
Presentation (any of which may change without notice). To the maximum extent permitted by law, Indiana and its
professional advisers and their related bodies corporate, affiliates and each of their respective directors, officers,
partners, employees, advisers and agents and any other person involved in the preparation of the Presentation
disclaim all liability and responsibility (including, without limitation, any liability arising from fault or negligence) for
any direct or indirect loss or damage which may arise or be suffered through use of or reliance on anything
contained in, or omitted from, this Presentation.

The information in this report that relates to the Exploration Results at the Central Gawler Project Area is based
on information reviewed by Mr Tony Rudd who is a member of the Australian Institute of Geoscientists. Mr Rudd is
an employee of Indiana Resources Limited and has sufficient experience which is relevant to the style of
mineralisation and types of deposit under consideration and to the activity he is undertaking to qualify as
Competent Persons as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves (JORC Code 2012). Mr Rudd consents to the inclusion of the information in
the form and context in which it appears.

The references in this Presentation to Exploration Results for the Central Gawler Craton Project were previously
reported in the following announcements: 4 August 2020, 22 February, 3 March, 13 July, 21 December 2021; 11
January, 23 February, 15 March , 9 June , 21 June, 21 July, 8 September, 19 September, 2 November 2022; 13
February 2023; 29 August, 17 December 2024, 16 January, 22 April , 7 July, 26 September, 16 October, 7 November
2025 and 10 February, 17 February 2026.

The Company confirms that it is not aware of any new information or data that materially affects the Exploration
Results information included in this report from previous Company Announcements announced to the ASX.
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Investment Highlights -
Discovering High-Grade Gold in South Australia. ' Goxtore € i

Challenger @ Prominent Hill

Olympic Dam
Tarcoola

0 il C{S Carrapateena

Tunkilla

T Dominant land position in Central Gawler Craton

05, +5,000km? in the highly prospective and under explored
Central Gawler Craton of South Australia

Port Augusta

o

Barns Weednanna

+50km strike of the Fertile Lake Labyrinth Shear - GOLD

Multiple high-grade gold results confirm significant potential for a large
mineralised system, which hosts the Minos Gold Project and multiple other targets

Significant Exploration Potential - GOLD, RARE EARTH, TITANIUM, BASE METALS

Large untested landholding with significant multi-commodity potential

~=_ $34m in cash + Upcoming Newsflow

=% Planning for next drill program underway, following latest results. Ongoing targeting.

IDA is well funded to undertake its planned exploration programs ((I\ d

1. Cash as at end of the Dec Quarter 2025. Refer to ASX Release dated 29 Janu 2026. R . .
esources Limited

INVESTOR PRESENTATION

ASX | IDA 3
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Well funded. Excellent Leverage. Experienced Board, Management & Technical Team.

IDA 644.2M AS0.037 "AS24M AS34M

ASX Ticker Shares on Issue Share Price?! Market Cap? Cash3#
Shareholder Distribution Board Technical Team & Key Consultants
7% .
Bronwyn Barnes  Executive Chair Barbara Duggan Head of Exploration

Matthew Bowles Managing Director —
(77/~"\ SOUTHERN

43% Bob Ad Non-Executive Direct { C))
o am on-Executive Director ’X;Z’ %ﬁ | GEOSCIENCE
S

Maja McGuire Non-Executive Director —"

MODEL EARTH
m Top 20 (excl Board) m Board GLOBAL GEOLOGICAL SERVIGES

—m—— —
'. Closing Share Price on 16 February 2026. £ | :RRA
N

2 Undiluted Market Cap. Fully Diluted Market Cap is 25.8m based on Closing Share Price in footnote 1. .
3. Cash as at end of the Jan Quarter 2026. Refer to ASX Release dated 29 Jan 2026. The Company has no debt. RESOURCES

4 Includes USD12.26M (being 18% of the net settlement proceeds from Tanzania) preserved pending resolution of the Loricatus matter.
Refer to ASX Release dated 11 April 2025, for further information.

INVESTOR PRESENTATION
ASX | IDA
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District scale footprint in the Central Gawler Craton

Strategic ground position in an under-explored mineral province

* District scale ground position
+5,000km? in the Central Gawler Craton

* Significantly under explored
Potential for discovery of large-scale systems

* Gold + Multi-commodity optionality
Gold, Rare Earths, Titanium and Base Metals

* Proven Gold Endowment in the region
1.2Moz Challenger?
1.6Moz Tunkilla?

1. Refer Barton Gold website: bartongold.com.au/projects/challenger
2. Refer Barton Gold ASX Release 4 March 2025

INVESTOR PRESENTATION
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to Perth

Regional Holdings
[] Indiana Resources (5713km?)

Barton Gold Marmota

Challenger@
r

(\
Indwana

to Alice Springg\
Coober Pedy ®

Golf Bore(%)

Tarcoola

Petratherm

I
1354

Tunkillia

Cairn Hill
@ Peculiar Knob

% Prominent Hill

Gawler
Craton

Olympic Dam

Khamsm% Carrapateena

Port Augusta ®

Barton-Marmota JV Barns Weednanna
A Major project A Deposit / Developing project
Commodity
Ocold O uranium Qlron @ Copper _ 100km |

to Adelalde
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Central Gawler Project
Sparse, historic drilling highlights significant exploration upside

* District scale ground position —"'_:j | rea shoun
. Mariner|O -
Large scale tenement holding of +5,000km?
Sparse historic drilling
. Ealbara \[ak@[
* Lake Labyrinth Shear Zone (LLSZ) ‘—L] Shiar S Lhneh
0/79 <
Fertile gold structure with +50km strike partridge//% Minos [
Hosts Minos Gold Project & multiple additional targets o Hoit Hicks
. Mullina . N
Hosts Rare Earth targets to the NE of Minos 6600000 my | | Boomerang e E—— Y e l_‘_\_ .
@ @/ \;\J/IellTa § Earea Dam b= . \\\\\
. Tyt e \ AN
* Harris Greenstone Belt Pinding s L e L Hertan S
Rocks ‘B oolkra . 2
120km interpreted strike length of greenstone belt -
. Kenella Rocks = -
Hosts Earea Dam Gold Field Hopetul il -2 Double Dutch
1.6Moz Tunkilla Gold Deposit located to the south r— iy
Regional Geology West Yerda O —Lake
O
l:llndiana Resources ®) ' Harris
O Prospect location & name Tunkillia
SR v i E A
((§ — 6 550 000 mN S0ric —1
LDOgCEg m g I450 000 mE ® 500 o?o mE T

INVESTOR PRESENTATION
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Lake Labyrinth Shear Zone (LLSZ)

Fertile NW/SE trending gold structure with +50km strike, provides significant discovery potential

Initial drilling at Minos and Ariadne highlights
potential for significant exploration upside
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= Minos and Ariadne :22:2 Indiana drilling
“=% prospects remain *5e"° results confirm the

open along strike
and at depth

[ Multiple gold targets
remain to be tested

K

historical intercepts
and the prospectivity

Majority of LLSZ
remains untested

Mariner —g¢ |
N
NN
NS
SN
NN
NS
S S
NN
N
Ealbara
[t (6.5 km x 800 m anomaly)
|
Prospects &

[:] Indiana Resources

Highlight (m @ Au g/t)

Au Calcrete Anomalies

QO Prospect location & name

Partridge
(1.2 km x 400 m anomaly)

! Refer to Indiana ASX Release dated 4 August 2020, 22 February, 3 March, 13 July, 21 December 2021 and 11 January,
23 February, 15 March, 9 June, 21 July & 2 November 2022 and 13 February 2023
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[Indiana | [Historic |
Au ppb in calcrete
0>12 @612 @36 N Company Well
;8& Area of wide spaced,
limited or no calcrete 10 km

sampling (SARIG supplied data)

(\ — 6 600 000 mN
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R

i*

I
500 000 mE

3] 6@ 12.37
822 @ 3.07
21 @ 3.14
;M 25@ 2.42
819 @ 2.88

3

Area shown
in this diagram

Ariadne
CLGEE 11 @ 2.44
il 6 @ 4.05
9@ 2.61

10@ 2.24

7818 @ 1.16

6@ 3.29

Ll S @ 2.08
CLesrs 12 @ 1.18

North Hicks

— e -
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Drilling results highlight significant exploration upside

MINOS PROSPECT: Consistent High-Grade Results defined over 650m + open
* 38m @ 6.54 g/t gold from 29m (LLrco29)

* 21m @ 8.43 g/t gold from 176m (LLrcoa1)

* 20m @ 7.31 g/t gold from 186m, incl. 1m @ 118 g/t gold from 198m (LLrco3s)
* 26m @ 4.28 g/t gold from 68m (LLrco2s)

* 12m @ 9.06 g/t gold from 106m, incl 1m @ 95.6g/t gold from 109m (Lirc113)

* 10m @ 4.95 g/t gold from 112m, incl 1m @ 27.8g/t gold from 114m (24LLrco25)
* 2m @ 25.85 g/t gold from 351m (24LLrcp029)

* 4m @ 13.0 g/t gold from 130m (25LLrRcD00S)

ARIADNE PROSPECT: Multiple shafts and historic workings
* 11m @ 2.44 g/t gold from 40m (thrco12)
* 10m @ 2.24 g/t gold from 9m (LLrcoas)

* 9Im @ 2.61 g/t gold from 131m (LLrcoss) ’

COMPANY WELL PROSPECT: Mineralised Splay off LLSZ EAREA DAM PROSPECT: Limited drilling

* 18m @ 1.2 g/t gold, 4.6 g/t silver from 10m (cwaco3a) * 3m @ 13.83 g/t gold from 39m (erco10)

e 1m @ 2.2 g/t gold from 18m and 2m @ 11.3 g/t gold from 26mcw2o0) * 4m @ 10.20 g/t gold from 20m (erpo20)
' Refer to ASX Releases dated 4 August 2020, 22 February, 3 March, 13 July, 21 December 2021 and 11 January, 23 February, 15 March, 9 June , 21 July and

2 November 2022, 13 February 2023, and 16 January, 22 April 2025, 26 September, 16 October, 7, November 2025 and 10 Feb 2026
INVESTOR PRESENTATION
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Minos Gold Prospect

High-grade gold defined over 650m strike + open

495'500
A

25LLRDO13
25LLRCO27
~ 6608200

((\
4961000
3.3m @ 6.67 g/t Auincl
5m @ 1.53 g/t Au0.8m @ 20.7 g/t gold
25LLRCO25

Resources Limited
sSwW 6607700mN 495700mE 6607800mN 485800mE NE
o
( N3 <
~ ~
) )
(Indtono ¥ &
/ 6m @ 2.39g/t Au Resources Limited
4m @ 1.41g/tAu & 25LLRCO19 Minos Gold Prospect Lop o F08D 8K
~ 4 R 524 g/t AR Minos Gold Project
. 25LLRDO14
A P\ - i . 4m @ 1.89g/tAu  251RD008
e o) der iy . . 10.83m @ 1.75 g/t Auincl [zmr«coos
-’ P & v § ® im @ 9.4 g/t gold
25LLRC024 el ), et/ 25LLRCO007
2m @ 1.42 g/t Au : 7y o/
2. ll L A
25LLRC022 P’ )
2m @ 1.02 g/t Au 7

8m @ 1.2 g/t Au from 83m J

7m @ 1.2 g/t Au
25LLRCO006 25LLRC005
e

4m @13 g/t Au from 140m (sm composite)
1m @ 71.0 g/t Au from 140m (resplit)
25LLRCO004

7m@ 1.2g/t Au

/ T 4’” o / P .
- a7 / % o/

25LLRCO17
2m @ 1.34g/t Au

9570
a—y
b4 >

~ 6607700

25LLRC006

21m @ 2.3 g/t Au from 115m
Minos Collars

Incl. 8m @ 4.67 g/t Au from 128m J
0.
o
2
= 25LLRCO005 4 OmRL
o im @ 71.0g/t Au wf 8
>
o
Yy - =
ey 3
2%
2
25LLRCO006 ] Cross Section l “n
- Existing Collars 21m @ 2.31 g/t Au Previously Released Result
July 2025 RC Collars 25LLRC0O005 New Result Weathering Profile ((\
o~ Eiaml(::? Tail - 4m @ 13.0 g/t Au :n:lacnn]::ussmccvm‘!:hml |nd lOI’Jq
esu
Interpreted Mineralisation
Drillhole Intercept 0 100 200 m Ateration Envelope
/ Orilihole
> 1 g/t Gold —— A N
1 f1 1
INVESTOR PRESENTATION

MINOS PROSPECT
Cross Section (+/- 25m)
Looking NW (305°)

25m

1.

Refer ASX Release 16 January 2025, Minos Section 10560

ASX | IDA



Multiple High-Grade Gold Intercepts

Minos + Ariadne Long Section
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NW
LLRCO025
26m @ 4.4 g/t Au from 68m |
LLRCO035

20m @ 7.3g/t Au from 186m ‘
Incl. Im @ 118 g/t Au from 198m

LLRCO029
38m @ 6.5 g/t Au from 29m |

THRCO012
11m @ 2.4 g/t Au from 40m |
Minos & Ariadne

(=
| Indwana
LLRCO46
10m @ 2.2 g/t Au from 9m
Long Section

Resources Limited
200m
LLRCO056 =—————1
9m @ 2.6 g/t Au from 131m |

SE

300mRL

ARIADNE PROSPECT

LLRCO41
21m @ 8.4 g/t Au from 176m |

[2a1lrc113 L
10m @ 5 g/t Au from 112m
Incl. Im @ 27.8 g/t Aufrom 114m

24LLRCD029
2m @ 25.9 g/t Au from 351m

MINOS GOLD PROSPECT

LLRC113
12m @ 9.1 g/t Au from 106m
Incl. 1m @ 95.6 g/t Au from 109m

@ >80GxM Au Pierce Point

@ 50-80 GxM Au Pierce Point
30-50 GxM Au Pierce Point
20-30 GxM Au Pierce Point
10-20 GxM Au Pierce Point

. 5-10 GxM Au Pierce Point

. <5 GxM Au Pierce Point

7 Weathering Profile

"—‘ Granite

®  Mineralisation

2Km STRIKE LENGTH

| Plan view of drilling and long section plane

-300mRL

“ Limit of Drilling

*Pierce points represent down-hole
intercepts, not true thickness.

494500mE 495000mME 495500mE

496000mE

-600mRL -

496500mE

INVESTOR PRESENTATION
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Three Priority GROWTH targets identified along the LLSZ((IndlCInCI

495000

Indiana is expanding its exploration focus
to build out its growth pipeline...

..with initial results indicating a potentially
much larger mineralised system.

e Step out drilling has confirmed a mineralised
splay off the main LLSZ

* Follow up drilling at Ariadne-Company Well
has highlighted significant gold anomalism
over a 2 km area

Labyrinth Gold Project |
on TMI Magnetics |

. N o Priority Targets
* Multiple target areas defined in structurally | — . ..
complex zone Gold in Drillhole Assay
- <0.5g/tAu
. . . . 8l @ 05-1g/tAu
* Planning on drill testing these targets is 2| o 1-2g0A
underway ©l ® 2-5g/tAu
® >5g/t

*  Drill collars
= Main Structures

Refer to ASX Release 10 February, 17 February 2026. Tenure Boundary |

495000

INVESTOR PRESENTATION
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Metres drilled

What are we doing right now?

Focusing on growth....Drill, Drill, Drill

* Next phase of exploration drilling — GROWTH & DISCOVERY

e Planning for major follow up RC drill program underway at Minos,
Ariadne & Company Well

.::_“'_' »

«  Field work and data review — TARGET GENERATION IS o R R

-

mi'«'-"c;é?:“’ :
s .- -

. =
; ‘»‘~~\“

* ‘Near Minos’ gold targeting
e Reviewing Rare Earth & Titanium targeting

* Access & approvals process — NEW TARGET AREAS
* Engagement underway to secure access to new target areas

Increasing rate of drilling

(T4}
c
20,000m =
{ =
L
a.
10,000m 'g
(o)
o
n/a o
(o]
2023 2024 2025 2026

; )
INVESTOR PRESENTATION . Total AC, RC and DD drill metres.
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Discovering High-Grade Gold in South Australia

=0
Dominant land position in +50kms strike of the Significant _ $34m in cash’ +
Central Gawler Craton Lake Labyrinth Shear Exploration Potential Upcoming Newsflow
+5,000km? in the highly High-grade gold results confirm  Large untested landholding  Planning for next phase of
prospective and under explored potential for a large mineralised with m.ultl—commodlty drilling underway — drilling to
Central Gawler Craton of South system, which hosts the Minos potential: commence shortly.
Australia. Gold Project and multiple other ~ GOLD + RARE EARTH, Well funfied to accelerate

targets. TITANIUM, BASE METALS ~ exploration.
Optionality DRILL, GROW, DRILL!

Why invest in IDA?

...Low Entry to a Well Funded Explorer + Delivering HIGH-GRADE GOLD RESULTS + Drilling

1. Refer to Slide 3.

INVESTOR PRESENTATION

ASX | IDA
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APPENDIX |

Rare Earths & Base
Metal Prospects

Gawler Craton



Rare Earth Elements
Assays identify high grade clay REE'

Indiana’s assays confirm thick regolith-hosted
REE mineralisation over a 10km strike length

”
Are; nin

a show:
this diagram

REE Exploration
@ >1000 ppm
@ 500 - 1000 ppm
© 300 - 500 ppm
* <300 ppm
 Not assayed

\
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Minos REE Highlights
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26m @ 4,767ppm TREO from 46m including:

Including @ ppm TREO Including @ ppm MREO
5m 16,706 (1.67%) from 48m 7m 5,597 (0.55%) from 48m
Tm 46,721 (4.67%) from 48m 1m 22,255 (2.23%) from 48m

20m @ 4,021ppm TREO from 24m including:
Including @ ppm TREO Including
4m 15,487 (1.55%) from 28m 4m

37m @ 1,687ppm TREO from 32m including:
Including @ ppm TREO Including
17m 2,640 from 52m 4m

35m @ 1,483ppm TREO from 36m including:
Including @ ppm TREO Including
8m 2,588 from 52m 8m

' Refer to Indiana ASX Releases dated 8" September 2022 and 19" September 2022 for significant intercepts. The group of metals referred to as rare earth elements (REE) comprises the 15 elements of the lanthanide series.
Metals in the lanthanide series are: lanthanum (La), cerium (Ce), praseodymium (Pr), neodymium (Nd), promethium (Pm), samarium (Sm), europium (Eu), gadolinium (Gd), terbium (Tb), dysprosium (Dy), holmium (Ho), erbium (Er),
thulium (Tm), ytterbium (Yb) and lutetium (Lu). In addition, yttrium (Y) and scandium (Sc) are often grouped with the lanthanides and referred to as REE.

INVESTOR PRESENTATION

@ ppm MREO
7,436 (0.74%) from 28m

@ ppm MREO

2,010 from 52m

@ ppm MREO

1,050 from 52m

16



Harris Greenstone Domain
Historic drilling highlights strong Au, Zn, Ni and Co potential’
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—6 600 000 mN ' /Mullina West
p Earea Dam
Recent technical : P, 0m @ 10.20 g/t Au
l . . . © T Mol Erco10 [ER @ 13. /
review highlights targets —— % i Well a Om @ 13.83 g/t Au
3 : 1 . & - il N = ‘ *—“. 2
Pinding Ve Mufﬁtﬂﬁ'w@“ ‘GREENSTONE R :\
. Rocks ] . e
) Prospective F e |- Niosit> L0
Archaean greenstones g 10.0m @ 1.29 g/t Au s -
fSG] 4.0m @ 4.24 g/t Au
B 4.0m @ 5.44 g/t Au Kenella Rocks<@
FLet] 2.0m @ 10.50 g/t Au )O
) ) 6 575 000 mN Hopeful Hill'©)
& 120km interpreted strike length of L
- greenstone belt within tenure 0
Yerda
West
©
L ]
i i Harris G t Tunkillia
E}j Native Title Agr’eement AN ‘ ol
regISte red _] u |y 22 [ Greenstone Sequence N
((\ — S
!;Dogcggm teod 450 000 mE 500 000 mE

Double Dutch

Ny 34.0m @ 1.18 g/t Au

PG 18.0m @ 1.07 g/t Au

GREE -~ ] 25.0m @ 1.25 g/t Au

Lake Harris

' Refer to Indiana ASX Release dated 4 August 2020 and 215t June 2022 for historical significant intercepts
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Final Settlement Agreement with Tanzania ((Indtono
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USD90m settlement paid in full by Tanzania. AUD60m returned to IDA Shareholders.

Settlement fully and finally resolves ALL disputes between the Claimants and United Republic of Tanzania MMG Exploraton ndiana esources
(Hong Kong)
. US$90m settlement sum paid in full by Tanzania? e pe—
. AS60m returned to IDA shareholders as a Capital Return? . | -
Nachingwea UK Ltd Loricatus Resources
. Distribution between the Claimants being negotiated in line with sunk costs {Unfted Kingclam) e [0
i
The United Republic of Tanzania 82% I 18% |
The Company advised that the Claimants had received the final payment of USS30million from the United Republic of Tanzania (“Tanzania”) in line ] !
with the Settlement Deed concluded with Tanzania on 29 July 2024 [ASX Release 29 July 2024: “US$90million Settlement Agreement with ':3'::":;":; E
Tanzania”]. The Company also advised that the Claimants have reached a comprehensive settlement and that the settlement fully and finally (United Kingdom) !
resolves all disputes between the parties {ASX release 29 Decemebr 2025] , 99.99% E
Parties to Nachinwea :
the ICSID Nickeltd ~~  ——-—------------ 4
Award (Tanzania) 0.01%

Loricatus matter - Final hearing for the ACICA arbitration provisionally listed for 14 December 2026 _ _
Claimants Ownership Structure

Loricatus Investments?

On 11 April 2025, the Company advised that a dispute had arisen between the shareholders of one of the Claimants to the Arbitration against Tanzania in relation to the distribution of settlement funds between the
Claimants and their shareholders. Loricatus Resource Investments (“LRI”, incorporated in Mauritius, an investment vehicle of Fig Tree Resources Fund Il Ltd) issued a Notice of Arbitration pursuant to the terms of the
Project Acquisition Agreement (“PAA”) executed between the parties in 2015. The dispute has been referred to arbitration administered by the Australian Centre for International Commercial Arbitration (“ACICA”),
with the seat of arbitration in Perth, Western Australia.

An arbitral panel has been constituted and procedural orders have been made. The final hearing for the ACICA arbitration is provisionally listed for 6 days commencing on 14 December 2026, and the hearing length will
be reviewed following the exchange of factual evidence and any decision as to whether closing submissions will be presented orally or in writing. A portion (18%) of the net settlement proceeds received from Tanzania
will continue to be preserved in an interest-bearing account pending resolution of the dispute with LRI.

'. Refer to ASX Release dated 3 June 2025 - Update on Settlement Agreement with Tanzania.
2. Refer to ASX Release dated 3 June 2025 - Capital Return $0.05 per Share
3 USD12.260m held by Ntaka Nickel Holdings Ltd. Refer to ASX Release dated 11 April 2025.

INVESTOR PRESENTATION



DISCOVERING HIGH-GRADE GOLD = 3
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Challenger 0

Olympic Dam
Tarcoola €

Investment Highlights Q Khamsin (Y canrapateena

Tunkilla

* Dominant land position in Central Gawler Craton

+5,000km? in the highly prospective and under explored

Port Augusta

©

Weednanna

Central Gawler Craton of South Australia

*  +50kms strike of the Fertile Lake Labyrinth Shear - GOLD

Multiple high-grade gold results confirm significant potential for a large mineralised systen
which hosts the Minos Gold Project and multiple other targets

* Significant Exploration Potential - GOLD, RARE EARTH, TITANIUM, BASE METALS

Large untested landholding with significant multi-commodity potential

* $34m in cash + Upcoming Newsflow

Assays pending. Next Drill Program Commencing in October. IDA is well funded to

undertake its planned exploration programs CO nta Ct U S

\ Level 2, 50 Kings Park Rd West Perth WA 6005 | T: +61 8 6241 1870
\ Suite 203, Level 2, 147 Pirie St, Adelaide SA 5000
I I Id lG I lG E: info@indianaresources.com.au | www.indianaresources.com.au
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