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Auditors’ Independence Declaration under Section 307C of the Corporations Act 2001 
to the Directors of Swoop Holdings Limited 

I declare that, to the best of my knowledge and belief, during the half year ended 31 December 2025, 
there have been: 

(i) no contraventions of the auditor independence requirements as set out in the Corporations Act 
2001 in relation to the review; and 

(ii) no contraventions of any applicable code of professional conduct in relation to the review. 

PKF 

SCOTT TOBUTT
PARTNER

26 FEBRUARY 2026
SYDNEY, NSW

PKF(NS) Audit & Assurance Limited Partnership is a member of PKF Global, the network of member firms of PKF 
International Limited, each of which is a separately owned legal entity and does not accept any responsibility or 
liability for the actions or inactions of any individual member or correspondent firm(s). Liability limited by a 
scheme approved under Professional Standards Legislation. 

PKF(NS) Audit & Assurance Limited Partnership 
ABN 91 850 861 839 
755 Hunter Street, Newcastle West NSW 2302 

Level 8, 1 O’Connell Street, Sydney NSW 2000 

 
Newcastle T: +61 2 4962 2688  F: +61 2 4962 3245 

Sydney T: +61 2 8346 6000 F: +61 2 8346 6099 

info@pkf.com.au 
www.pkf.com.au 



  



The above statement of profit or loss and other comprehensive income should be read in conjunction with the 
accompanying notes 

Items that may be reclassified subsequently to profit or loss 
 

 
Items that will not be reclassified subsequently to profit or loss

Total comprehensive (loss)/income for the half-year is attributable to 



The above statement of profit or loss and other comprehensive income should be read in conjunction with the 
accompanying notes 



The above statement of financial position should be read in conjunction with the accompanying notes 



The above statement of changes in equity should be read in conjunction with the accompanying notes 

Transactions with owners in their 
capacity as owners: 

Transactions with owners in their 
capacity as owners: 



The above statement of cash flows should be read in conjunction with the accompanying notes 





  

 

 

Revenue by service 



  

Timing of revenue recognition 

Accounting policy for revenue from contracts with customers 

Rendering of services and sale of goods 



  

Reconciliations 



  

 
Reconciliations 



  



  

Reconciliations 

 

 

 
 
Movements in share capital 



  

Fair value of financial instruments 

Financial assets at amortised cost: 

Financial assets at fair value: 

Financial liabilities at amortised cost: 



  



  

Profit or loss from discontinued operations included in the statement of profit or loss and other comprehensive income (31 
December 2024 comparatives): 
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INDEPENDENT AUDITOR’S REVIEW REPORT 

TO THE MEMBERS OF SWOOP HOLDINGS LIMITED 

Report on the Half-Year Financial Report 

Conclusion  

We have reviewed the accompanying half-year financial report of Swoop Holdings Limited (the 
Company) and its subsidiaries (the Group), which comprises the consolidated statement of financial 
position as at 31 December 2025, and the consolidated statement of profit or loss and other 
comprehensive income, consolidated statement of changes in equity and consolidated statement of 
cash flows for the half-year ended on that date, a statement of accounting policies, other selected 
explanatory notes, and the directors’ declaration of the company and the consolidated entity comprising 
the Company and the entities it controlled at the year’s end or from time to time during the financial 
year. 

Based on our review, which is not an audit, we have not become aware of any matter that makes us 
believe that the half-year financial report of Swoop Holdings Limited is not in accordance with the 
Corporations Act 2001 including: 

(a) giving a true and fair view of the consolidated entity’s financial position as at 31 December 2025,
and of its financial performance for the half-year ended on that date; and

(b) complying with the Australian Accounting Standard AASB 134 Interim Financial Reporting and
the Corporations Regulations 2001.

Material Uncertainty Regarding Going Concern 
We draw attention to Note 2 in the half year financial report, which describes management’s 
assessment of the consolidated entity’s ability to continue as a going concern. The matters described 
in Note 2 indicate a material uncertainty that may cast significant doubt on the consolidated entity’s 
ability to continue as a going concern. Our conclusion is not modified in respect of this matter. 

Independence 

In conducting our review, we have complied with the independence requirements of the Corporations 
Act 2001. In accordance with the Corporations Act 2001, we have given the directors of the Company 
a written Auditor’s Independence Declaration. 

Directors’ Responsibility for the Half-Year Financial Report 

The directors of the Company are responsible for the preparation of the half-year financial report that 
gives a true and fair view in accordance with the Australian Accounting Standards and the Corporations 
Regulations 2001 and for such internal control as the directors determine is necessary to enable the 
preparation of the half-year financial report that is free from material misstatement, whether due to fraud 
or error.

PKF(NS) Audit & Assurance Limited Partnership is a member of PKF Global, the network of member firms of PKF 
International Limited, each of which is a separately owned legal entity and does not accept any responsibility or 
liability for the actions or inactions of any individual member or correspondent firm(s). Liability limited by a 
scheme approved under Professional Standards Legislation. 

PKF(NS) Audit & Assurance Limited Partnership 
ABN 91 850 861 839 
755 Hunter Street, Newcastle West NSW 2302 

Level 8, 1 O’Connell Street, Sydney NSW 2000 

Newcastle T: +61 2 4962 2688  F: +61 2 4962 3245 

Sydney T: +61 2 8346 6000 F: +61 2 8346 6099 

info@pkf.com.au 
www.pkf.com.au 
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Auditor’s Responsibility for the Review of the Half-Year Financial Report 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We 
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 
Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to state 
whether, on the basis of the procedures described, we have become aware of any matter that makes 
us believe that the half-year financial report is not in accordance with the Corporations Act 2001 
including: giving a true and fair view of the consolidated entity’s financial position as at 31 December 
2025 and its performance for the half year ended on that date, and complying with Australian Accounting 
Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 2001. As the auditor 
of Swoop Holdings Limited, ASRE 2410 requires that we comply with the ethical requirements relevant 
to the audit of the annual financial report. 

A review of a half-year financial report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

PKF 

SCOTT TOBUTT
PARTNER

26 FEBRUARY 2026
SYDNEY, NSW

 


