603 Page 10of2 15 July 2001

Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme

ACN/ARSN

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

The holder became a substantial holder on

2. Details of voting power

Idp Education Limited (ASX:IEL)

SEE ANNEXURE 1

SEE ANNEXURE 1

24/02/2026

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

Number of securities

Person's votes (5)

Voting power (6)

FPO

16,969,648

16,969,648

6.0968%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

SEE ANNEXURE 1

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to be
registered as holder (8)

Class and number of securities

SEE ANNEXURE 1

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant
interest

Date of acquisition

Consideration (9)

Class and number of securities

Cash Non-cash
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6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

7. Addresses

The addresses of persons named in this form are as follows:

Name

Address

SEE ANNEXURE 1

|
Signature

print name Aoife Kemp

capacity

Company Secretary

sign here x%v,ﬁ /{ date
U 4

26/02/2026

DIRECTIONS

(1)  If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

(2) See the definition of "associate" in section 9 of the Corporations Act 2001.

(3) See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an

associate has a relevant interest in.

(6) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(7) Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or

arrangement; and

(b)  any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification

applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

(8) If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write

"unknown".

(9) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.




BECOMING A SUBSTANTIAL SHAREHOLDER

ANNEXURE 1

[[STOCK: Idp Education Limited (ASX:IEL)

DETAILS OF SUBSTANTIAL HOLDER

NAME

ACN/ARSN

Paradice Investment Management Pty Ltd

ABN 64 090 148 619

David Paradice

DETAILS OF RELEVANT INTERESTS

Holder of Relevant Interest

Nature of Relevant Interest

Class & Number of Securities

Paradice Investment Management Pty Ltd

Power to (or to control) exercise vote and/or dispose of the
securities as discretionary investment managers or advisers of
superannuation funds, pooled superannuation trusts, managed
investment schemes and investment management agreements

16,969,648 Fully Paid Ordinary Shares

David Paradice

Relevant interest under section 608(3)(a), where a person is
taken to have the same relevant interests as a body corporate,
or managed investment scheme, in which the person's voting

power is over 20%

16,969,648 Fully Paid Ordinary Shares

Class & No of |[Persons
Holder of Relevant Interest Registered Holder of Securities Person entitled to be registered as holder Nature of Relevant Interest Securities Votes
Paradice Investment Management Pty Ltd HSBC Nominees Aust Ltd HSBC Nominees Aust Ltd See item 1 above 10,102,403 | 10,102,403
Paradice Investment Management Pty Ltd Citicorp Nominees Ltd Citicorp Nominees Ltd See item 1 above 4,542,220 4,542,220
Paradice Investment Management Pty Ltd JP Morgan Nominees Aust Ltd JP Morgan Nominees Aust Ltd See item 1 above 2,325,025 2,325,025
TOTAL 16,969,648 16,969,648

CONSIDERATION

Holder of Relevant Interest

Transaction Date

Consideration

Class & No of Securities

Paradice Investment Management Pty Ltd 24/10/2025 - 135,086.05 23,121
Paradice Investment Management Pty Ltd 30/10/2025 - 829,329.14 142,795
Paradice Investment Management Pty Ltd 05/11/2025 - 9,946,563.64 1,953,218
Paradice Investment Management Pty Ltd 07/11/2025 - 393.60 83
Paradice Investment Management Pty Ltd 10/11/2025 - 547.92 112
Paradice Investment Management Pty Ltd 11/11/2025 - 11,592.28 2,399
Paradice Investment Management Pty Ltd 12/11/2025 - 143,518.59 29,217
Paradice Investment Management Pty Ltd 13/11/2025 - 817.08 166
Paradice Investment Management Pty Ltd 17/11/2025 - 950.88 186
Paradice Investment Management Pty Ltd 18/11/2025 - 10,597.12 2,127
Paradice Investment Management Pty Ltd 19/11/2025 - 19,117.68 3,884
Paradice Investment Management Pty Ltd 20/11/2025 - 8,761.33 1,748
Paradice Investment Management Pty Ltd 24/11/2025 - 4,854.40 1,013
Paradice Investment Management Pty Ltd 25/11/2025 - 49,207.00 9,759
Paradice Investment Management Pty Ltd 27/11/2025 - 1,693,414.25 321,448
Paradice Investment Management Pty Ltd 28/11/2025 - 1,002,057.09 190,753
Paradice Investment Management Pty Ltd 01/12/2025 - 1,500,676.07 292,393
Paradice Investment Management Pty Ltd 02/12/2025 - 1,734,605.01 343,515
Paradice Investment Management Pty Ltd 03/12/2025 - 515,673.89 101,082
Paradice Investment Management Pty Ltd 04/12/2025 - 389,969.16 76,556
Paradice Investment Management Pty Ltd 05/12/2025 - 614,847.35 119,986
Paradice Investment Management Pty Ltd 08/12/2025 - 385,860.47 75,400




Paradice Investment Management Pty Ltd 09/12/2025 19,964.98 3,860
Paradice Investment Management Pty Ltd 10/12/2025 778,542.50 153,080
Paradice Investment Management Pty Ltd 11/12/2025 22,584.99 4,506
Paradice Investment Management Pty Ltd 12/12/2025 988,476.90 195,852
Paradice Investment Management Pty Ltd 15/12/2025 7,507.13 1,481
Paradice Investment Management Pty Ltd 17/12/2025 1,376.40 247
Paradice Investment Management Pty Ltd 18/12/2025 7,747.50 1,361
Paradice Investment Management Pty Ltd 19/12/2025 11,585.81 1,983
Paradice Investment Management Pty Ltd 23/12/2025 2,378.95 395
Paradice Investment Management Pty Ltd 29/12/2025 4,746.53 828
Paradice Investment Management Pty Ltd 07/01/2026 24,447 .69 4,411
Paradice Investment Management Pty Ltd 12/01/2026 24,885.14 4,252
Paradice Investment Management Pty Ltd 13/01/2026 19,667.83 3,282
Paradice Investment Management Pty Ltd 16/01/2026 29,566.65 4,967
Paradice Investment Management Pty Ltd 20/01/2026 1,214.34 204
Paradice Investment Management Pty Ltd 21/01/2026 10,726.42 1,805
Paradice Investment Management Pty Ltd 28/01/2026 1,244.10 209
Paradice Investment Management Pty Ltd 29/01/2026 20,612.78 3,457
Paradice Investment Management Pty Ltd 30/01/2026 33,520.84 5,310
Paradice Investment Management Pty Ltd 02/02/2026 35,397.57 5,897
Paradice Investment Management Pty Ltd 03/02/2026 6,827.66 1,147
Paradice Investment Management Pty Ltd 04/02/2026 41,224.65 7,438
Paradice Investment Management Pty Ltd 06/02/2026 47,060.80 8,663
Paradice Investment Management Pty Ltd 09/02/2026 6,206.43 1,098
Paradice Investment Management Pty Ltd 10/02/2026 7,856.70 1,415
Paradice Investment Management Pty Ltd 11/02/2026 4,621.20 819
Paradice Investment Management Pty Ltd 12/02/2026 4,204.40 849
Paradice Investment Management Pty Ltd 13/02/2026 4,028.65 832
Paradice Investment Management Pty Ltd 16/02/2026 21,590.77 4,282
Paradice Investment Management Pty Ltd 17/02/2026 874.04 173
Paradice Investment Management Pty Ltd 18/02/2026 4,659.83 926
Paradice Investment Management Pty Ltd 19/02/2026 44,020.96 8,544
Paradice Investment Management Pty Ltd 20/02/2026 21,141.74 4,252
Paradice Investment Management Pty Ltd 23/02/2026 318,080.79 67,647
Paradice Investment Management Pty Ltd 24/02/2026 14,415,404.13 3,108,590
ADDRESSES

Name Address

Paradice Investment Management Pty Ltd

L27, Chifley Tower, 2 Chifley Square, Sydney NSW 2000

David Paradice

C/- Lumina. Level 43, 25 Martin Place, Sydney, NSW 2000

This is annexure 1 of 1 pages referred to in form 603 Notice of Initial Substantial Holder

Aoyte Ao

COMPANY SECRETARY

Aoife Kerfip v

DATE: 26/02/2026
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