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DISCLAIMER

This presentation has been prepared by ABx Group Limited ACN 139 494 885 (“ABx” or the “Company”). It should not be considered as an offer or invitation to subscribe for or
purchase any securities in the Company or as an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for
securities in the Company will be entered into on the basis of this presentation.

This presentation contains forecasts and forward looking information. Such forecasts and information are not a guarantee of future performance, involving
unknown risks and uncertainties. Actual results and developments will almost certainly differ materially from those expressed or implied. ABx has not audited or
investigated the accuracy or completeness of the information, statements and opinions contained in this presentation. Accordingly, to the maximum extent
permitted by applicable laws, ABx makes no representation and can give no assurance, guarantee or warranty, express or other implied, as to, and take no
responsibility and assume no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission, from any information,
statement or opinion contained in this presentation.

You should not act or refrain from acting in reliance on this presentation material. This overview of ABx does not purport to be all inclusive or to contain all
information which its recipients may require in order to make an informed assessment of the Company’s prospects. You should conduct your own investigation
and perform your own analysis in order to make an informed assessment of the company'’s prospects. You should also conduct your own investigation and
perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in this
presentation and making any investment decision.

Competent Person Statement

The information in this report that relate to Exploration Information and Mineral Resources are based on information compiled by lan Levy who is a member of
The Australasian Institute of Mining and Metallurgy and the Australian Institute of Geoscientists. Mr Levy is a qualified geologist and a director of ABx Group
Limited.

Mr Levy has sufficient experience, which is relevant to the style of mineralisation and type of deposit under consideration and to the activity, which he is
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves. Mr Levy has consented in writing to the inclusion in this report of the Exploration Information in the form and context in which it appears.

ABx Group ASX:ABX



INVESTMENT PROPOSITION

Highest proportion of
dysprosium and terbium Experienced and capable
of any clay-hosted
resource in Australia

Massive demand growth for
rare earths

Co-located bauxite project at

No acid required for processing final stages of approval

Balance of light and heavy REE

] Extraction process already
used commercially for

several decades Commercial forest plantation in Less than 50 km to industrial
Australia centre and enabling
infrastructure
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DEEP LEADS RARE EARTH PROJECT
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MIXED RARE EARTH CARBONATE (MREC) PRODUCTION

MREC can be produced from ionic adsorption clay ore using existing commercial 3-step process

/

o

1.Resource Size and Grade

« Amount of Nd and Pr
« Amount of Dy and Tb

J
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Production Cost

AB\ g?’ﬂup

Leaching
Impurity Removal
Precipitation

2. Processing Cost

« Cost of raw materials, labour and utilities

» Proportion of Nd and Pr recovered

» Proportion of Dy and Tb recovered

o
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l

Production Cost

ASX:ABX
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3. Product Composition

* Proportion of Nd and Pr

+ Proportion of Dy and Tb

+ Proportion of impurities
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Product Value



MIXED RARE EARTH CARBONATE (MREC) FROM DEEP LEADS:

HIGHER PROPORTION OF HEAVY RARE EARTHS

o e
Other
0,
80% HREO Compared to peers,
o 70% ! Consider adding labels ABx MREC has:!
I&J | to columns « 2.8to 4.7 timesthe
= 60% proportion of Dy+Tb
o DyTb 1.4 to 2.5 times the
% 50% proportion of SEG
£ 3.1 to 6.0 times the
g 40% proportion of Y,05
o . 3.2 to 10.3 times the
30% proportion of other
20% REO
10%
NdPr = PrgO,, + Nd,O4
0% SEG = Sm,0; + Eu,0; + Gd,0;
Dy+Tb = Tb,0, + Dy,0,

ABX MEI VMM BCM Other REO = Ho,0; + Er,05 +
Tm, 05 + Yb,05 + Lu,0,

La203 CeO2 NdPr mSEG mDyTb m Other HREO mY203

TABX ASX Announcement, 2 December 2025
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MIXED RARE EARTH CARBONATE (MREC) FROM DEEP LEADS:

HIGHER BASKET PRICE

$50
$45
$40
® 435 ABx MREC basket
S~ i i 0)
2 s30 - price Is 17% to
=} 51% higher than
8 825 — peers, due to
a $20 higher proportions
g of higher value
§ $15 NdPr, $29.00 NdPr, $28.10 rare earths’
$10 NPT, $21.46 NdPr, $23.74
$5
Price source: SMM, 26 November 2025
$0 Other REO = La,0; + CeO, + Sm,05 +
ABX MEI VMM BCM Eu,0; + Gd,05 + Ho,05 + Er,05 +

Tm,03 + Yb,05 + Lu,0
NdPr  mOtherREO  mDyTb M203 * Y003+ LU;05

TABX ASX Announcement, 2 December 2025
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PATHWAY

PRODUCTION: RAPID PROJEC
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PERMITTING

O ABx mined bauxite in northern Tasmania from 2014 to 2020, and
sold the product to cement and fertiliser plants. Customer
demand is ongoing'

O Similar bauxite resource overlays Deep Leads rare earth
resource

O Bauxite mining operations will expose rare earth mineralisation
and potentially enable rare earths project to be fast tracked

O Bauxite sales will provide cashflow for funding rare earths
development

O Bauxite mining licence application submitted

O EPA approved Environmental Permit

O Planning permit approved by Meander Valley Council, subject to
some conditions

O Mineral Resources Tasmania granted Mining Lease 2142P/M

TABx ASX Announcement, 11 September 2023

ABx Group ASX:ABX

Images of Bald Hill Project near
Campbell Town, Tasmania

Rehabilitated
mine site
(2017)




DEEP LEADS: OUTSTANDING JURISDICTION AND LOCATION

Commercial plantation forest area in Tasmania, Australia
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SIGNIFICANT INFRASTRUCTURE LOCALLY AVAILABLE

ABx Group - Tasmania
I Deep Leads Project Area

Infrastructure

’ ”
. TASMANIA - aviPort & =\ ~—— Major State Roads and High
Infrastructu re / P &EI_IIB-E-,I!”POI‘I‘. i \ ajor _e oads and Highways
! v ) = Port Trucking Routes

Transport Less than 20 km to major == Major State Railways

/ \ =—— Major State Trasmission Lines
h Ig hwa \3
y /

.i,. Major Port
Less than 100 km to
deepwater Bell Bay port

+ Major Airport

Labour  Less than 50 km to
Launceston (pop 65,000)

Water High availability in
Tasmania 7
Deep)Leads} Cityjof,
Energy  Close to major ¢ RaglEaithly rojget Launcestony

transmission lines

Greater than 90% of
Tasmania energy demand
generated by renewables’

1 Launceston
\ ‘Alec

12018-23, Open Electricity
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https://explore.openelectricity.org.au/energy/tas1/?range=all&interval=1y&view=discrete-time&group=Detailed

PATHWAY TO PRODUCTION: STRATEGIC & OFFTAKE PARTNERSHIPS

Offtake Interest

O Executed MOU' for offtake and potential investment with
Ucore, who is undertaking technology transfer from
demonstration scale to commercial scale rare earth oxide
separation in North America, with financial support from US
Department of Defense and Canadian government

Strategic Investor Interest

U Engaging with deep-pocketed long-term investors with strategic
interest in rare earths supply chain

Government Support

U Engaged with the Australian and Tasmanian governments’
critical minerals strategies - potential for the company to
receive financial support

-
Fm
,::,ﬂ.k Australian Government N,
A Department of Industry, TEI;-I"I'I‘;-:T;H
Science and Resources Government

TABx ASX Announcement, 4 September 2024

ABx Group ASX:ABX
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4 September 2024

x Group

loint Announcemeant

ABX Group and Ucore Rare Metals Sign Mol for
Australia-USA Rare Earths Supply Chain

Kay Objectives:

* Work te establlsh a binding efftake agreement for the supply of mixed rare earth carbonates frem
Australia to the USA through enhanced collaboratien

* Establish an investrment patiway lor Ucore inte Al

" Eolster relotionships between the United States and Australio os both countries strive to enhonce

critical minerals and clean energy projects

South Melbourne, Victoria and Halifax, Heva Scotia = {Suphmbur a4, 2024_:| AR Group I:'AS:.' ABX)
{*aBx") and Ucors Rore Metols Ine, [TSXY: UCU] (OTCOX: UURAF] ("Usore™) are plecsed to announce
the Sepmember 3, 3024, sxecution of o Memorordum of Understonding [“MOW") that describes the

codlaborative pathwny &8x and Loore will erbark on bo odwvance to

—

L
Ucore RapidsX

demonstration

| plant'in Kingston,
' Canada /|



Project Activities

srce Drilling

Metallurgical Studies

Engineering Studies

Environmental Approvals

Demonstration Project

Commercial Project
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INVESTMENT PROPOSITION

Highest proportion of
dysprosium and terbium Experienced and capable
of any clay-hosted
resource in Australia

Massive demand growth for
rare earths

Co-located bauxite project at

No acid required for processing final stages of approval

Balance of light and heavy REE

] Extraction process already
used commercially for

several decades Commercial forest plantation in Less than 50 km to industrial
Australia centre and enabling
infrastructure
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ark Cooksey , :
ging Director and CEO

oksey@abxgroup.com.au
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http://www.abxgroup.com.au/

	Slide Number 1
	Slide Number 2
	INVESTMENT PROPOSITION 
	DEEP LEADS RARE EARTH PROJECT
	MIXED RARE EARTH CARBONATE (MREC) PRODUCTION
	MIXED RARE EARTH CARBONATE (MREC) FROM DEEP LEADS:�HIGHER PROPORTION OF HEAVY RARE EARTHS
	MIXED RARE EARTH CARBONATE (MREC) FROM DEEP LEADS:�HIGHER BASKET PRICE
	PATHWAY TO PRODUCTION: RAPID PROJECT ADVANCEMENT
	PERMITTING
	DEEP LEADS: OUTSTANDING JURISDICTION AND LOCATION
	SIGNIFICANT INFRASTRUCTURE LOCALLY AVAILABLE
	PATHWAY TO PRODUCTION: STRATEGIC & OFFTAKE PARTNERSHIPS
	ANTICIPATED PROJECT MILESTONES
	INVESTMENT PROPOSITION 
	Slide Number 15

