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Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Mame /| Schzme

A/ ARSN

Idp Education Limited

008 866 064

1. Detail of Substantial holder (1)

Mame

NORTHCAPE CAPITAL PTY LTD

ACN S ARSM (I Applicablai

106 350 247

There was a changs in the irterests of the substantial

heldsr en 5/03/2026
The pravous notice was given Lo the compaiy on 2111072025
The pravous notice was dated 20/10/2025

2. Pravious and Present Voting Power

The total number of volas atlachad to all the vating shares in the company or veling interes:s in the schema that the substantial holdar or an associate (2) had a relevant interast (3) in whan last

reguirad, and when row required, to give @ substantial helding notice to thre company or scheme, are as follows

Clazs of Securitier (4) Pravicus Metice

Present Mot ce

Parson's Voles Valing powar ()

Parson's Voles

Volng power (5)

Ordinary Fully Paid 7.74%

6.60%

3. Changes in relevant interests

Farticulars of each changs in, or change in b1 nature of, & relsvant interast of the substant al holder or an associate in voting securilies of the company or schema, since the substantial holder was

|ast required Lo give @ substantial holding nelice o the company or scheme are as follows

Holder of ralsvant intarest Ty DCiata of Canzideration (V) Clazz  and  number  of Parsons voles aftectad
Shangs stz
Cazh Mzn-cazh
Furchases Various | 5 4,756999.15 966 285 966,285
Northcape Capital Pty Ltd |22123 Various |5 12,337 954,02 2,472 311 2,472,311
Transfer In Various | 5 - - R
Transfer Qut |Various | 3 €870,793.95 1655613 1,655,613

4. Present relevant interasts

Farticulars of @ach relevant interest of the substantial holdar in voting secarities after the change are as follows

Parson entitled to be registared Mature of relevant interast (8)

as holder (8)

Holder of relsvant |Regstered Holdar of
interast Sacuritias

Class and Mumber of
sacurities

Parzon's volas

Refer Annexure 1

5. Changes in Association

The parsons wio have become associates (2) of, or cezsad bo be associales of, or have changed the nature of thair association (D) with, the substant al holder in relation Lo voling interests in he

company or scheme are &z follows

Fams and ACK ARSH (T applizakls) Maturs of Azsszcizlion
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6. Addresses

The addrasses of persons in thisform are as follows

Marme Addrecs
Nottheape Capital Pry Ltd Level 24 45 Clarence St Sydney NSW 2000

Signature

Print Mame MICHAEL RYAN Capacity DIRECTOR

Sign Here gl g Date G/O3/2026

DIRECTIONS

(1) If there are @ number of substant al holders with similaror related relevant interests (g a corporaticn and ils related corporations, orthe managsr and

trustes of am equity trust), the rames could be included in an annexurs Lo the form Ifthe relevantinteresls of a group of persons are essential v similar, thay
may be raferred to throughaout Ihe fom as a specificaly named groug if the membershp of each group, with |he names and addreszes of members iz claarly
sgtoul in paragraph & of :ha farm

(2} See the definition of "assocate” i1 seclion § of the Comorations At 2004

(3} Bee the definition of "relevant interast" in sections 8028 and B71B(7) of the Comorations A 2004

(4)Tha voting shares of 2 company zonstituls cne clazs unless divided inlo separats clazses

(39 Tha persan's voles divided by tha talal votas in the bady corporats or schama multinlied by 100

(8Y Indude delails of
(ai any ralevant agresment or cther circumstarces because of which the changs in relevan: interest occurred If subseclion 871B(4) applies, a copy
of any documant setting out the terms of any relevant agresment, and a statemeant bythe person giving Ll and accurats details of any contrazl, scheme
orarranzemant. must accompany this forn tooathar with & writlen statemaent cerifving this zortract schema or arranaemant. and
(b1 any qualifizatior af the power of & person lo exerdss, conlrol the exercse of, orinfusncs the srercse of the voling powers or disposal of the
swcuritiss Lo which |he relevant interest relates /indicating dearly the pardicular securitizs to which the qualiicalion appliss)

Ses the definilion of "relevant agresment” in section 9 of the Corporations Act 2001

(71Datails of the considertion mustinclude any and all banafits. money and other that anyperson from whom a relevant interast was acquired has, or may
bacome antitled to recaiva in relation to that acquisition Details must be indudsd evenif the bensfit is conditional on the happening or not of a contingency
Cs.ails must be indudsd of any bensfit paid on behalf of the substantial heldsr or its @zsociats in relation to the acquisiliens, sven il thay ars not paid dirs=tly
Lo the person rom whom the relevant interest was acquired

(&) If tha substantial holder is unable Lo determing the identily ofthe person(sg if the relevant interest arizes bacaase of an option)wrls "unknawn"

(@) Give details, if approprats, of the prassnt associzlion 21d any changs in thal assecizlior sincs the l2st substantial holding natics

p-2



6-Mar-Z826 ©1:11

b,

urc  To:

MNORTRICA R

CATITAL

Annexure 1

61293478085

This i annexure 1 of 1 page referred to in form 604 - Motice of change of interests of substantial holder

The persons registered as holders of the securities

Holdf_:r of Regls*tered_holder F’er_son entifled to be Natur_e of relevant Class and rumber of securities | Person's votes
relevant interest of securifies registered as holder interest
Morthcape Morthem Trust MNorthem Trust Fower to vote and  |Ordinary Fully 714,485 714,435
Capital Pty Ltd dispose of sharesin |Paid
the capacity as
investment manager
MNorthcape N3] Morgan P Morgan Power 10 vote and Crdinary IEuIIy 4915632 4915632
Capitsl Pty Ltd  [Nominees Australia Nominees Australia |dispose of sharesin |Paid
Lid Ltd the capacity as
investment manager
Northcape Citibank Citibank Power to vote and _ |ordinary FUlly 653073 653.074]
Capital Pty Ltd dispose of sharesin |Paid
the capacity as
investment manager
Mo hcaps Stole SUeet Slale SUeel Power [0 volc and | |Ordinary Fully 5,076,958 5.076.958
Capital Pty Ltd JAustralia Limited Australia Limited dispose of sharesin |Paid
the capacity as
investment manager
MNorthcape BMNF Paribas BEMNP Paribas Power to vote and Crdinary Fully 4007 579 4007579
Capitel Pty Ltd |Securities Services |Securities Services |dispose of sharesin |Paid
the capacity as
investment manager
Signature
Print Name MICHAEL RYAN Capacity DIRECTOR
SignHere dﬂ@—l Data 60312026

p-3



