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Receipt of Tax Indemnity Claim – Challenger Mines Pty Ltd 

Adelong Gold Limited (ASX:ADG) (Adelong or the Company)advises that it has received a demand 
from Great Divide Mining Limited (ASX: GDM) for payment of approximately $1.17 million under tax 
indemnity provisions contained in the Share Subscription Deed dated 11 March 2025 relating to 
Challenger Mines Pty Ltd (CMPL). 

The demand follows completion of an Australian Taxation Office review of CMPL’s GST reporting for 
the period 1 July 2021 to 30 June 2025, as previously disclosed in the notes to the Company’s half-
year financial statements. 

The claim relates to what the Company considers to be fraudulent activities by the former 
accountants to the Company and CMPL, which pre-dated the appointment of the current Board and 
management team of ADG. 

The Company intends to dispute the claim and has or will advise GDM of the same. 

The Company will update the market as and when there are material developments. 

-Ends- 
 
Released with the authority of the board of Adelong Gold Limited. 

 

For further information on the Company and our projects, please visit: adelonggold.com 

 

For further information, please contact:  

CONTACT 
 

 

  

Ian Holland 
Managing Director 

Ian.holland@adelonggold.com 

+61 428 397 245 

Mark Flynn  
Investor Relations 
mark.flynn@adelonggold.com 

+61 416 068 733 

https://protect.checkpoint.com/v2/r04/___https:/adelonggold.com/___.Y3A0YTpzdGVpbnBhZzI6YzpvOjI5YWUxZDJlNjEyNTNlMWIxMTgwNWFlY2M1NDVhYjc5Ojc6YjZhYzpmYWQ5MWMzNjJmMDQxMmJjM2YxNjBiNjJjOGE1N2EzMWUzZjhiOTE1ZjE4NTAwNWI5ZTI2OTNiZjIzZTEzMzUzOnA6VDpG


 
  
 

 

ABOUT ADELONG GOLD 
Adelong Gold Limited (ASX:ADG) is an Australian mineral exploration company advancing high-grade 
exploration at the recently acquired Apollo and Lauriston Gold Projects in Victoria. The Company also 
holds a highly prospective lithium portfolio in Brazil. 
 
The Apollo Gold and Antimony Project, acquired in 2025, lies within Victoria’s highly prospective 
Melbourne Zone and demonstrates strong bulk-tonnage gold potential, with mineralisation open at 
depth and along strike. The project also hosts antimony-bearing stibnite, akin to the nearby Costerfield 
and Sunday Creek deposits. 
 
The Lauriston Gold and Antimony Project, also acquired in 2025, is a 28,700-hectare tenement 
adjacent to the Fosterville Mine. It hosts the high-grade Comet discovery, with drill results including 
8.0m at 104 g/t Au and 5.9m at 15.3 g/t Au. With minimal historical drilling and a structural setting 
comparable to Fosterville’s Swan Zone, Lauriston offers strong near-term exploration upside.   
 
Complementing its gold strategy, Adelong also holds a strategic lithium portfolio in Brazil, including 
tenements in the renowned ‘Lithium Valley’ and the Borborema Region. These assets provide 
significant exposure to the global energy transition, with early exploration already identifying 
promising lithium pegmatite targets. With a diversified portfolio and a clear path to production, 
Adelong Gold is well-positioned for growth and long-term value creation. 
 

FORWARD LOOKING STATEMENTS 
 
This announcement may contain forward-looking statements. These statements relate to the 
Company’s expectations, beliefs, intentions or strategies regarding the future. These statements can 
be identified by the use of words like “anticipate”, “believe”, “intend”, “estimate”, “expect”, “may”, 
“plan”, “project”, “will”, “should”, “seek” and similar words or expressions containing same. These 
forward-looking statements reflect the Company’s views and assumptions with respect to future 
events as of the date of this release and are subject to a variety of unpredictable risks, uncertainties, 
and other unknowns. Actual and future results and trends could differ materially from those set forth 
in such statements due to various factors, many of which are beyond our ability to control or predict. 
These include, but are not limited to, risks or uncertainties associated with the acquisition and 
divestment of projects (including risks associated with completing due diligence and, if favourable 
results are obtained, proceeding with the acquisition of the Lauriston Gold Project), joint venture and 
other contractual risks, metal prices, exploration, development and operating risks, competition, 
production risks, sovereign risks, regulatory risks including environmental regulation and liability and 
potential title disputes, availability and terms of capital and general economic and business conditions. 
 
Given these uncertainties, no one should place undue reliance on any forward-looking statements 
attributable to the Company, or any of its affiliates or persons acting on its behalf. Subject to any 
continuing obligations under applicable law the Company disclaims any obligation or undertaking to 
disseminate any updates or revisions to any forward looking statements in this announcement to 
reflect any change in expectations in relation to any forward looking statements or any change in 
events, conditions or circumstances on which any such statement is based 
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