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Form 603
Corporations Act 2001 

Section 671B 
 

Notice of initial substantial holder 

To Company/registered  
scheme/notified foreign  
passport fund name  

  

Matrix Composites & Engineering Ltd (MCE) 

ACN/ARSN/APFRN 
NFPFRN (if applicable) ACN 009 435 250 

1. Details of substantial holder (1) 

Name
Advanced Innergy Holdings Limited ACN 687 262 479 (AIH), its wholly owned subsidiary Advanced Innergy Solutions 
Australia Pty Ltd ACN 696 589 296 (Bidco) and each of the entities listed in Annexure A (together, the AIH Group).  

ACN/ARSN/APFRN (if applicable) As above and per Annexure A 

NFPFRN (if applicable)  

 

The holder became a substantial holder on 27 March 2026  

2. Details of voting power 

The total number of votes attached to all the voting shares or interests in the company, scheme or fund that the substantial holder or an associate (2) had a 
relevant interest (3) in on the date the substantial holder became a substantial holder are as follows: 

Class of securities (4) Number of securities  Voting power (6)  

Fully paid ordinary shares in 
MCE (MCE Shares)  

44,712,513 MCE Shares 44,712,513 MCE Shares 
19.9% (based on 224,685,996 
MCE Shares on issue) 

 

3. Details of relevant interests 

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a  

substantial holder are as follows: 

Holder of relevant interest Nature of relevant interest (7) Class and number of securities  

Bidco  

Relevant interest under sections 
608(1)(c) and 608(8) of the Corporations 
Act 2001 (Cth) (Corporations Act) under 
the call option deed between Bidco and 
Clevie 2 Pty Ltd dated 27 March 2026 
(Clevie 2 Call Option Deed) and 
attached as Annexure B. 
 
Bidco has no right to vote any of the 
securities prior to the exercise of the call 
option. 

2,011,045 MCE Shares  
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Bidco 

Relevant interest under sections 
608(1)(c) and 608(8) of the Corporations 
Act under the call option deed between 
Bidco and Lempip Nominees Pty Ltd as 
trustee for Lempip Superannuation Fund 
dated 27 March 2026 (Lempip Call 
Option Deed) and attached as 
Annexure C. 
 
Bidco has no right to vote any of the 
securities prior to the exercise of the call 
option. 

11,449,946 MCE Shares  

Bidco 

Relevant interest under sections 
608(1)(c) and 608(8) of the Corporations 
Act under the call option deed between 
Bidco and Impulse Pty Ltd as trustee for 
Adams Lee Family Trust dated 27 March 
2026 (Impulse Call Option Deed) and 
attached as Annexure D. 
 
Bidco has no right to vote any of the 
securities prior to the exercise of the call 
option. 

7,518,176 MCE Shares  

Bidco 

Relevant interest under sections 
608(1)(c) and 608(8) of the Corporations 
Act under the call option deed between 
Bidco and Collins St Asset Management 
Pty Ltd dated 27 March 2026 (Collins St 
Call Option Deed) and attached as 
Annexure E. 
 
Bidco has no right to vote any of the 
securities prior to the exercise of the call 
option. 

8,583,346 MCE Shares  

Bidco 

Relevant interest under sections 
608(1)(c) and 608(8) of the Corporations 
Act under the call option deed between 
Bidco and Somar Management Pty Ltd 
as trustee for Somar Global Fund dated 
27 March 2026 (Somar Call Option 
Deed) and attached as Annexure F. 
 
Bidco has no right to vote any of the 
securities prior to the exercise of the call 
option. 

15,150,000 MCE Shares  
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AIH and each entity listed in Annexure A 

AIH and each entity listed in Annexure A 
has a relevant interest under sections 
608(3) and 610 of the Corporations Act 
by virtue of Bidco, a wholly owned 
subsidiary of AIH, having a relevant 
interest under sections 608(1)(c) and 
608(8) of the Corporations Act under the 
Clevie 2 Call Option Deed, the Lempip 
Call Option Deed, the Impulse Call 
Option Deed, the Somar Call Option 
Deed and the Collins St Call Option 
Deed. 

44,712,513 MCE Shares  

4. Details of present registered holders 

The persons registered as holders of the securities referred to in paragraph 3 above are as follows: 

Holder of relevant 
interest 

Registered holder of 
securities 

Person entitled to be 
registered as holder (8) 

Class and  
number of 
securities 

 

AIH Group 
Lempip Nominees Pty Ltd as 
trustee for the Lempip 
Superannuation Fund 

Bidco 
11,449,946 MCE 
Shares 
 

 

AIH Group 
Clevie 2 Pty Ltd 
 

Bidco 
2,011,045 MCE 
Shares  

AIH Group 
Impulse Pty Ltd as trustee for 
Adams Lee Family Trust  

Bidco 
7,518,176 MCE 
Shares 
 

 

AIH Group 
Somar Management Pty Ltd as 
trustee for Somar Global Fund 

Bidco 
15,150,000 MCE 
Shares 
 

 

AIH Group 
Bell Potter Nominees Limited as 
custodian for Collins St Asset 
Management Pty Ltd 

Bidco 
8,583,346 MCE 
Shares 
 

 

5. Consideration 

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder  

became a substantial holder is as follows: 

Holder of relevant 
interest 

Date of acquisition 
Consideration (9) Class and  

number of   
Cash Non-cash 

 
 
 
 
 
AIH Group 
 
 
 
 
 

27 March 2026 

 
$0.40 per MCE Share, subject to 
and in accordance with the Clevie 
2 Call Option Deed.  

 
2,011,045 MCE 
Shares 
 

 

 

AIH Group 27 March 2026 
$0.40 per MCE Share, subject to 
and in accordance with the 
Lempip Call Option Deed.  

11,449,946 MCE 
Shares 
 

 

AIH Group 27 March 2026 
$0.40 per MCE Share, subject to 
and in accordance with the 
Impulse Call Option Deed.  

7,518,176 MCE 
Shares 
 

 

AIH Group 27 March 2026 
$0.40 per MCE Share, subject to 
and in accordance with the Collins 
St Call Option Deed.  

8,583,346 MCE 
Shares 
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AIH Group 27 March 2026 
$0.40 per MCE Share, subject to 
and in accordance with the Somar 
Call Option Deed.  

15,150,000 MCE 
Shares 

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows: 

Name and ACN/ARSN/APFRN (if 
applicable) and NFPFRN (if 
applicable) 

Nature of association 

AIH Group 
AIH, Bidco and each of the entities listed in Annexure A are associates of each other 
under section 12(2) of the Corporations Act.  

7. Addresses

The addresses of persons named in this form are as follows: 

Name Address 

AIH Level 8, 210 George Street, Sydney NSW 2000 

Bidco Level 8, 210 George Street, Sydney NSW 2000 

Lempip Nominees Pty Ltd  Accent Business Services Pty Ltd, G 34 Church Street, Abbotsford VIC 3067 

Clevie 2 Pty Ltd C/- Green & Sternfeld Pty Ltd, Level 1, 1133-1145 Malvern Road, Malvern VIC 3144 

Impulse Pty Ltd Unit 18, 120 Cambridge Street, Collingwood VIC 3066 

Collins St Asset Management Pty Ltd Level 9, 365 Little Collins Street Melbourne VIC 3000 

Somar Management Pty Ltd 'Building B' Level 5, 459 Church Street, Richmond VIC 3121 

Each entity set out in Annexure A As set out in Annexure A 

Signature 

print name capacity  

sign here date  31 March 2026 

DIRECTIONS 

(1) If there are a number of substantial holders with similar or related relevant interests (eg. A corporation and its related corporations, or the manager and
trustee of an equity trust), the names could be included in an annexure to the form.  If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 7 of the form.

(2) See the definition of "associate" in section 9 of the Corporations Act 2001.

(3) See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares or interests in the company, scheme or fund (if any) that the person or an associate has a 
relevant interest in.

(6) , scheme or fund multiplied by 100.

(7) Include details of:
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 (a) any relevant agreement or other circumstances by which the relevant interest was acquired.  If subsection 671B(4) applies, a copy of any 
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, 
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and 

 (b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the 
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies). 

 See the definition of "relevant agreement" in section 9 of the Corporations Act 2001. 

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of a  

(9) Details of the consideration must include any and all benefits, money and otherwise, that any person from whom a relevant interest was acquired has, or 
may, become entitled to receive in relation to that acquisition.  Details must be included even if the benefit is conditional on the happening or not of a 
contingency.  Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they 
are not paid directly to the person from whom the relevant interest was acquired. 
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Annexure A 

This is Annexure A of 1 page referred to in the Form 603 Notice of initial substantial holder dated 31 March 2026 

Signature 

print name   capacity  

sign here   Date 31 March 2026 

No Name of individual or entity  Address  

1. Advanced Innergy Holdings Ltd Unit E Quedgeley West Business Park, Bristol Road, Gloucester, United 
Kingdom, GL2 4PA 

2. Advanced Innergy Group Ltd Unit E Quedgeley West Business Park, Bristol Road, Gloucester, United 
Kingdom, GL2 4PA 

3. Advanced Innergy EBT Ltd Unit E Quedgeley West Business Park, Bristol Road, Gloucester, United 
Kingdom, GL2 4PA 

4. Advanced Innergy Ltd Unit E Quedgeley West Business Park, Bristol Road, Gloucester, United 
Kingdom GL2 4PA 

5. Advanced Innergy Solutions Ltd Unit E Quedgeley West Business Park, Bristol Road, Gloucester, United 
Kingdom, GL2 4PA 

6. Advanced Innergy Contracting Ltd Unit E Quedgeley West Business Park, Bristol Road, Gloucester, United 
Kingdom, GL2 4PA 

7. Advanced Insulation Systems Ltd Unit E Quedgeley West Business Park, Bristol Road, Gloucester, United 
Kingdom, GL2 4PA 

8. AIS Marine Ltd Unit E Quedgeley West Business Park, Bristol Road, Gloucester, United 
Kingdom, GL2 4PA 

9. AIS Covertherm Ltd Unit E Quedgeley West Business Park, Bristol Road, Gloucester, United 
Kingdom, GL2 4PA 

10. C-Ling Ltd Unit E Quedgeley West Business Park, Bristol Road, Gloucester, United 
Kingdom, GL2 4PA 

11. CRP Subsea Limited Unit E Quedgeley West Business Park, Bristol Road, Gloucester, United 
Kingdom, GL2 4PA 

12. CRP Subsea Holdings Limited Unit E Quedgeley West Business Park, Bristol Road, Gloucester, United 
Kingdom, GL2 4PA 

13. AIS Subsea Ltd Unit E Quedgeley West Business Park, Bristol Road, Gloucester, United 
Kingdom, GL2 4PA 

14. Advanced Innergy Testing Ltd Unit E Quedgeley West Business Park, Bristol Road, Gloucester, United 
Kingdom, GL2 4PA 

15. Advanced Innergy Solutions do Brazil Ltda Rodovia SP 107, km 29  Borda da Mata, Jaguariúna  SP, Caixa Postal 
255, 13919-899, Brasil 

16. AIS FZE PO Box 18512, Jebel Ali Free Zone, Dubai, UAE 

17. AIS Korea Limited 255 JangPyeong-Ro, Saha-Gu, Busan, South Korea 

18. AIS US Inc 237 Burgess Drive, Broussard, LA 70518 

19. AIS Subsea US Inc C/- The Corporation Trust Company, Corporation Trust Center, 1209 
Orange Street, Wilmington, DE 19801 

20. Advanced Innergy Solutions Canada Limited 121 Germain Street, Saint John, NB, E2L 2E9, Canada 

21. Ovun Holdings AS Strangata 108, 6300 Andalsnes, Norway 

22. Ovun AS Strangata 108, 6300 Andalsnes, Norway 

23. Imenco Aqua AS Industrivegen 3, 6600 Sunndalsora, Norway 
24. Imenco Aqua Chile S.A. Ruta 5 Sur, Km 1025, Mod 15A, Puerto Montt, Chile 
25. AIS Middle East Pipes and Tubes Trading LLC B04, Khalidiya Towers, Tower A, Mezzanine Floor, Al Faskar W10, Al 

Bateen, Al Khalidiya, Abu Dhabi, UAE 
26. AIS Malaysia SDN BHD B-11-10, Level 11, Megan Avenue II, Jalan Yap Kwan Seng, 50450, Kuala

Lumpur, Malaysia 
27. AIS Italy SRL Via Ettore De Sonnaz,19, 10121 Torino, Italy 

28. AIS Bardot 375 avenue du Mistral, Bât C, ZI Athélia 4, 13600 La Ciotat, France 

29. AIS Assets Holdings OMC Chambers, Wickhams Cay 1, Road Town Tortola, British Virgin 
Islands 
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Annexure B 

This is Annexure B of 24 pages referred to in the Form 603 Notice of initial substantial holder dated 31 March 2026 

Signature 

print name   capacity  

sign here   Date 31 March 2026 
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Annexure C 

This is Annexure C of 24 pages referred to in the Form 603 Notice of initial substantial holder dated 31 March 2026 

Signature 

print name   capacity  

sign here   Date 31 March 2026 
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Annexure D 

This is Annexure D of 23 pages referred to in the Form 603 Notice of initial substantial holder dated 31 March 2026 

Signature 

print name   capacity  

sign here   Date 31 March 2026 
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Annexure E 

This is Annexure E of 24 pages referred to in the Form 603 Notice of initial substantial holder dated 31 March 2026 

Signature 

print name   capacity  

sign here   Date 31 March 2026 
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Annexure F 

This is Annexure F of 24 pages referred to in the Form 603 Notice of initial substantial holder dated 31 March 2026 

Signature 

print name   capacity  

sign here   Date 31 March 2026 


















































