Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To: Company Name/Scheme Banneman Energy Lid
ACN/ARSN 113017 128

1. Detalis of substantiat holder (1)
Name Sprott Inc. (Sproft) and each of #s controfled bodies corporate fisted in Annexure B (the Sprott Group Entities)
ACMARSN (if applicable) N/A

There was a changs in the inlerests of the

substantiat holder on 20 March 2026
The previous notice was given to the company on 13 February 2026
The previous natice was dated 11 February 2026

2. Previous and present voting power
The tofal number of voles attached to all the voting shares in the company or voting interests in the schems that the substantial holder or an assoclate (2) had a
relevant interest (3} in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous nofice Present notice
Person's votes Voting power (5} Person's voles Voting power (5}
23,403,155 11.269% 26,069 621 12.553%

3. Changes in refevant interests
Particulars of each change in, or change in the nature of, a relevant interest of the substantia$ holder or an asscciate in voting securities of the company or scheme,
since the substantiat holder was last required to give a substantial holding notice to the company or scheme, are as foliows:

Date of Person whose Nature of changa (6} Consideration Class and Person’s voles
change relevant interest given in refation number of affected

¢hanged to change (7) securities

affected

Various Sprott and gach Various fradas on-market as set out in Anrexure A Sea Annexure A | Ses Annexure | See Annexure A
dates setout § other Sprott A
inAnnexure | Group Enfity
A

4. Present relevant interests
Particulars of each relevant interest of the substantial helder in voting securities after the change are as foliows:

Holder of relevant | Registered holder | Person entitied to be Nature of relevant interest (6} Class and Person’s
interest of securiies registered as holder number of voles

{8) securities
Sprott, Sprett Various holders Various holders SAM USA Is a fund and investment manager with 26,069,621 fully 25,069,621
Asset the power to exercise contro! over voting and paid ordinary fully paid
Management disposz| of the shares and therefore has arelevant | shares ordinary
USA Inc. (SAM interest under sections 608(1)(b) and (¢) of the shares
USA} and each Corporations Act.
ather Sprott
Group Entity Sprott has the same relevant interests as SAM USA

under section 608(3)(b) of the Comorations Act by
virtue of SAM USA being controlied by Sprott

Each of the Sprolt Group Enlities has the same
relevant interests as SAM USA under section
608(3)(a) of the Corporations Act by virtue of them
each being controlled bodies corporate of Sprott
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and each Sprott Group Entity therefore having
voling power of more than 20% in SAM USA.

5. Changes in association
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation
to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association
N/A N/A

6. Addresses
The addresses of the persons named in this form are as follows:

Name Address
Sprott and each Sprott Group Entity Refer to Annexure B
s e ]
Signature
print name capacity
< ¢
25 W Ulred  dyfonzd S:gratay

date

sign here C')/ﬂ % A;’4t‘ l Wdé
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Annexure A

re A of 2 pages (including this page) referred to in Form 604 “Notice of change of interests of substantial holder”.

Name: %Meg W' M ‘f«%
Date: /ﬂaﬁ([ [ 292¢

Date of Change Holder of relevant interest N:;:; :' Consideration o uhrl:ll::: ‘:;f?:::t ed Person;?':g::‘s!
30/01/2026 Sprott Asset Management USA Inc. On market sell 4.650 5,276 5,276
30/01/2026 Sprott Asset Management USA Inc. On market buy 4.650 26,380 26,380
30/01/2026 Sprott Asset Management USA Inc. On market buy 4650 52,760 52,760
30/01/2026 Sprott Asset Management USA Inc. On market buy 4.650 52,760 52,760
30/01/2026 Sprott Asset Management USA Inc. On market buy 4,650 1,970 1,970

2/02/2026 Sprott Asset Management USA Inc. On market sell 4,240 1,970 1,970
2/02/2026 Sprott Asset Management USA Inc. On market sell 4.240 1,970 1,970
2/02/2026 Sprott Asset Management USA Inc. On market buy 4,240 985 985
2/02/2026 Sprott Asset Management USA Inc. On market sell 4,240 26,446 26,446
210212026 Sprott Asset Management USA Inc. On market sell 4.240 18,850 18,890
3/02/2026 Sprott Asset Management USA Inc. On market sell 4.250 84,448 84,448
3/02/2026 Sprott Asset Management USA Inc. On market buy 4,250 5,278 5,278
410212026 Sprott Asset Management USA Inc. On market buy 4270 3,546 3,546
4/02/2026 Sprott Asset Management USA Inc. On market buy 4.270 788 788
4102/2026 Sprott Asset Management USA Inc. On market buy 4270 2,364 2,364
4/02/2026 Sprott Asset Management USA Inc. On market buy 4.270 4,137 4137
4/02/2026 Sprott Asset Management USA Inc. On market sell 4.270 36,939 36,939
4/02/2026 Sprott Asset Management USA Inc. On market buy 4,270 79,155 79,155
4/02/2026 Sprott Asset Management USA Inc. On market sell 4270 21,108 21,108
5102/2026 Sprott Asset Management USA Inc. On market buy 3.830 36,939 36,939
5/02/2026 Sprott Asset Management USA Inc. On market buy 3.830 985 985
5/02/2026 Sprott Asset Management USA Inc. On market buy 3.830 1,182 1,182
510212026 Sprott Asset Management USA Inc. On market sell 3.830 18,770 18,770
6/02/2026 Sprott Asset Management USA Inc. On market sell 3510 68,004 68,004
6/02/2026 Sprott Asset Management USA Inc. On market sell 3510 68,004 68,004
6/02/2026 Sprott Asset Management USA Inc. On market sell 3510 26,390 26,390
6/02/2026 Sprott Asset Management USA Inc. On market sell 3.510 1,182 1,182
9/02/2026 Sprott Asset Management USA Inc. On market sell 3.790 49,361 49,361
9/02/2026 Sprott Asset Management USA Inc. On market buy 3.790 18,985 18,985
9/02/2026 Sprott Asset Management USA Inc. On market buy 3.790 52,790 52,790
9/02/2026 Sprott Asset Management USA Inc. On market buy 3.790 21,116 21,116
10/02/2026 Sprott Asset Management USA Inc. On market buy 4,090 5,277 5,277
10/02/2026 Sprott Asset Management USA Inc. On market buy 4,090 79,155 79,155
10/02/2026 Sprott Asset Management USA Inc. On market buy 4,080 1,576 1,576
10/02/2026 Sprott Asset Management USA Inc. On market buy 4,090 985 985
10/02/2026 Sprott Asset Management USA Inc. On market buy 4.090 3,940 3,940
10/02/2026 Sprott Asset Management USA Inc. On market buy 4.090 2,364 2,364
11/02/2026 Sprott Asset Management USA Inc. On market buy 3.950 3,349 3,349
12/0212026 Sprott Asset Management USA Inc. On market buy 3.950 591 591
12/02/2026 Sprott Asset Management USA Inc. On market buy 3.950 1,182 1,182
12/02/2026 Sprott Asset Management USA Inc. On market buy 3.950 985 985

1710212026 Sprott Asset Management USA Inc. On market sell 3.750 205,842 205,842
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1710272026
18/02/2026
1910212026
1910272026
19/02/2026
19/02/2026
19/02/2026
19/02/2026
1910212026
1010212026
19/02/2026
2010212026
20/02/2026
20/02/2026
20/02/2026
2040212026
2310212026
2410212026
241022026
2510212026
25/02/2026
2500212026
2500212026
25/02/2026
2510212026
26212026
270212026
210312026
30312026
310312026
30372026
30312026
4/03/2026
4/03/2026
410312026
510312026
60312026
610312026
9/03/2026
100032026
101032026
1110312026
120312026
1710312026
1810312026
18/03/2026
18/03/2026
2040312026
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Sprott Asset Management USA Ing.
Sprott Asset Managemaent USA Inc.
Sprott Asset Management USA Inc,
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc,
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sproft Asset Management USA inc.
SproH Asset Management USA Inc.
Sprott Asset Management USA [ne.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Ing.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sproft Asset Management USA Inc.
Sprolt Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA ine.
Sorolt Asset Management USA Ine.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Ing.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.

On market bwy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
Cn market buy
Cn market buy
Cint market buy
On market buy
On market buy
On market buy
On market buy
On markef buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market sell
On market buy
On market buy
Cn market buy
On market sefl
On market seff
On market sell
On market sell
On market sell
On market sell
Cn market sell
On market sell
On market buy
On market buy
On market buy
Cn market buy
On market buy
On market buy
Cn markef buy
On market buy

3.750
3.000
4170
4170
4170
4170
4170
4170
4.170
4.170
4170
4,330
4,330
4.330
4.330

433
4.300
4.400
4.400
4.580
4580
4.580
4.580
4,580
4,580
4530
4,650
4800
4,790
4,790
4790
4730
4.380
4.380
4.380
4410
4.210
4.210
3.940
4,050
4050
4.120
4.010
3,640
3720
3.720
3720
3.640

5,278
21,112
1,576
1,442
22,884
52,770
52,770
26,385
58,047
26,385
21,108
63,312
22,860
53,340
95,250
10,552
79,125
21,100
788
10,550
31,650
1,970
1,379
1,576
18,965
79,125
2955
28,375
26,370
79,110
21,096
22,758
79,110
31,644
11,382
15,822
7,580
63,288
11,385
73,836
10,548
11,388
68,549
10,546
7,592
11,388
26,365
2,070,000

5278
21,112
1,576
11442
22,884
52,770
52,770
26,385
58,047
26,385
21,108
63,312
22,860
53,340
95,250
10,552
79,125
24,100
788
10,550
31,650
1,870
1,379
1,576
18,965
79,125
2,955
26,375
26,370
79,110
21,096
22,758
79,110
31644
11,382
15,822
7,590
63,288
11,385
73,835
10,548
11,388
68,549
10,546
7,592
11,388
26,365
2,070,000
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Annexure B

Details of Sprott Inc. and its controlled entities

Name

Sprott Inc.

Address of Registered Office

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 2J1

B of 1 page (including this page) referred to in Form 604 “Notice of change of interests of substantial holder”.

Postal Address

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 2J1

Resource Capital Investment Corp.

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 92008

Sprott Asset Management LP

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

| Royal Bank Plaza, South Tower

200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Sprott Asset Management USA Inc.

320 Post Road, Suite 230, Darien, Connecticut 06820

320 Post Road, Suite 230, Darien, Connecticut 06820

Sprott Global Resource Investments Ltd.

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Point Way, Suite 200, Carisbad,
Califomia 92008

Sprott Resource Lending Corp.

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Sprott U.S. Holdings Inc.

1910 Palomar Point Way, Suite 200, Carlsbad,
Califoia 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Sprott US GenPar LLC

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 92008

Sprott Resource Streaming and Royalty Corp.

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 2J1

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M3J 2J1
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