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To; Company Announcements Office From: Christine Carstens

Company: Ausirslian Skock Exchange

Fax: 011-612-8241-7620 Pages: 1+2

Phone: Data: December 7, 2006

Ra: Form 605 — Paladin Resources Lid.

O urgent [JFarReview [ Please Comment [ Please Reply O Mease Recycle

- & Comments:

Attached is a Form 606 for Paladin Resoureas Lid, to be filed with the ASX today, Thank you for your

Christine Carstens

Complidnce Administrator

Goodman & Company, lavestment Coungel Lid,
Tuel.: 416-365-2584 (direcr)

Fux: 4] 6-865-3463 (legal)

Bmail: ccarstens@dynamic.ca

Bel=
Attachment
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Form 605

Corporations Act 2001

Seetlon 6718

Notice of ceasing to be a substantial holder

To. Company Name/Schame Faladin Resources Ltd.

ACHNARSEN 061 681 048

1. Dutalls of substantial holdor (1)

Name Dundee Corparation and each of t5 assoclates listed in Annexurs A
ACN/ARSN (il applicaple) N/A

This holder ceased In be 2

suhsiantial heldar oh 14/ 40/ 2006

The previpus nolies was given ta the company on 10/ 08/ 2008

Yhe PFBViDHS nolles wap daind 10 f 06 ! 2006

£ Ghangos In misvant Inlerests

Particulars of gach chatge In, or ehange in the nature of, a ralayant intarest (2) of the substanta| holderor 6n zssacists (3) |n valing sacurltlss of the company
or scheme, since the substential hotder was tast required to give @ substantlal halding natls Vo the company o schems are a2 Tollows:

Dete of change | Person whoze relevantinferest | Nature of Consdaradan Class (§) and Person's voles olectsd
chrangad change (4) given in retation numier of
la ¢hanges (5) securides affecrad
11/30/2006 | Goodman & Carpary, Disposition of Average per share Ordinary 20,742,453
Invesiment Counsel LId. | Shares price ALUDSE.0965 20,742.453

1, Changes In assockatlon

Tha parsons wha have bacoms assocjatas (3) of, ceased to be associates of, er have changed the nature of thelr agscciation (7) with, the substantial holder in

relation to voling inbarests in the compeany or scheme are a5 folows:

Neme and ACN/AREN (f applicable)

Watyry of assoclatlen

No change

4. Addressas

The addrasses of parsans hamad In this form are as fellows:

Name

Address

Dundee Corporation

40 King Straet West, 55th Floor, Sealia Plaza, Torento, Ontario,
Canada, M5H 440

Goodman & Company, Inveslment Counsel Lid.

40 Kiny Street West, S5th Floor, Scafia Plaza, Teronte, Ontarie,
Canada, M5H 4A9

Signature

princname  Lillian Mance

Capzcity: Assistant Corparete Secretary of Dundee Carparation

sigm here q\- ‘K j\uf ; f\./g&“'f

Date 07/ December /2006

form c0Sexit-Paladin Res-0ec08.00C
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ANNEXURE A

Associates

This company is an associate of Dundee Corporation under section 9 of the Corporations Act
by virtue of being a related corporate body of Goodran & Company, Invesiment Coansel Lid,

Goodman & Company, Investmant Counsel Ltd.

This is Annexure A of one page referred to in Form 605: Notice of ceasing to be a substantial holder

signed by me.
A

Lillizn Mance, Assistant Corporate Secretary
Dundes Corparation




