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LANGER HEINRICH URANIUN PROJECT, HAMIBS,
Production Milestone Successfully Achieved

The Directors of Paladin Resources Lid "Paladin®} are very pleasad to advise that the construciion and
staged comimissioning of the Langer Meinnch Uranium Project (LHU) has been successiully achieved
with a smooth transition of the projed to Paladir's operational stafl,

GRD Minproo, the Project Manager, bas demobilized the mrimary construciion work fores keenlnng &
salect eam of 50 congtruction people on site 1o compiate any prionty construction reclification work.
Worldwide, this is the first complete new conventional uranium mining operation o come into production
in & decads. This historic and extremely significant milestone was achioved within the original
schedule and within the specified capital budget The Board of Paladin extends ils congratulations
et Stalf and Manggernant of both FPaladin and s wholly owned subsidiary Langer Heirrich Urankim
Fiy Lid, inchuding alt the contractors mvalved on the project, Tor having produced such an outstanding
rascdt for Falading

The mining operation is well advanced, supplving ore 1o the crusher The orushing, scrubiing,
sitritioning, leachingfheating, CODYs and tails discharge slurry cirult are balanced, providing pregnant
topiors fo the uranium oxide exiraction circult, This clroult consisting of ion exchange, precipitation,
slifion and product greparation s ully functional and has produced Paladin's first uranium oixide
concanirate commonly known a8 “yelioweaske”  The alkaline leach process is valkisted and
performing o predicted outcome producing drummed vraniurn oxide product.  Although a
riirer of teething problems hawve been identified in the plant in the course of commiasioning, none are
gonsidered maipr and will be remiadisd I the coming weeks.

The process of plent optimisation and construction rectification work wil now continug as the LU
operational team proceed with the ramp up phase to achieve the name plate production rate for Stage 1
of 2.6 millior ibs vellowcske per anrum.

The production that will resull from Langer Helnrich represents an imporfant step forward in the
challenge to meet the rapidly growing demand for urarium in a refuvenasted ruclear industng.  With
contrmed positive price outlook expected for a decade or more, timing of Paladin's production s oplimal
in consolicating the Company as the pre-ominent new producer,

Yours faitihfully
Faladin Resources Lid

JOHE BORBHORF
Managing Director




