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15 July 2001

Notice of initial substantial holder

Form 603

Corporations Act 2001
Section 671B

To Company Name/Scheme

ACNIARSEN

1. Betails of substantial holder (1)

Nams

ACNIARSN (if applicable)

The holder betame a substantial holder on

2. Details of voting powar

This total number of voles attachied to alf the voting shares in the company or voling interest in the schemes st the substantial holder o an associate {2) had a

Summit Resources Lid {Summit)

86 008 474775

Faladin Resources Lid {ACN 061 681 098}, {Paladin) and each of the antities listed in Annexure A’

{Paladin Group Entities)

Ses Annexurs "A"

2710212007

relevant interast (3} in on the date the substantial holder becams a substaniial holder are as folfows:

Class of securities (4)

Number of securities

Parson's votes (5)

Voting power {B}

Ordinary shares

Nl

Nl

Ml

3. Details of ralevant interests

The nature of the relevard interest the substantiad holder or an assotiate had in the following voting securiies on e date the substantial holder becarne a substantiaf holder

are as follows:

Helder of relevant inferest

Nature of relevant intersst {7}

Class and number of
securities

Paladin and the
Paladin Group
Entities

Paladin and the Paladin Group Entities do not have a relevani
interest in any ordinary shares in Summit. Paladin is required to
give this notice by s6718{1){c} of the Corporations Act 2001
because it has made a takeover bid for afl the ordinary shares in

Summit.

Nil ordinary shares

4. Details of present registered holders
The persons registered as fofders of the sacurities referred to in paragraph 3 above are as folfows:

Holder of relevant Registered holder of sacuriiies Person entitled fo be Class and number of
irderest ragisterad as holder {8} securities
N/A N/A NIA NIA

5. Consideration

The consideration paid for each relevant interest referrad to in paragraph 3 above, and acquired in the four months prios to the day that the substantial holder became a substardial

holder is as foliows:

Holder of Date of Consideration {8} Class and number of securities
relevant interast acquisition

Cash Nom-cash
N/A N/A N/A NIA N/A
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantisf hofder are a5 follows:

Name and ACNIARSH (if applicable} | Nature of associstion

Paladin and each Paladin These entities are all associates of each other by virtue of section 12{2){a} of the Corporations
Group Entity Act 2001 as the entities are related bodies corporate of each other.

7. Addresses
The addresses of persons namad in this forem are as follows:

Nams Address
Paladin Grand Central, 1st Floor, 26 Railway Road, Subiaco, WA 6008
Each Paladin Group Entity C{- Grand Cenfral, 1st Floor, 26 Railway Road, Subiaco, WA 6008
Signature
print name  Rick Crabb capacity Director
sign here

date 27/02/2007

n

{2}
{3}
14}
{5}

{6}

{7}

{8}
{9}

DIRECTIONS

if there are a number of substantial holders with simifar o related relevant interests {eg. a corporation and #s related cotporstions, or the manager and trustes of an
aquity trust), the names could be included in an annexurs to the form. If the relevant inferests of & group of persons are essentially simitar, they may be referred to
throughout the form as & specifically named group i the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of the
form.

Gee the definition of "associate” in section 9 of the Corporations Act 2601,
See the definition of "relevant inferest” in sections 808 and B71B(7) of the Corporations Act 2001,
The voting shares of a corpany constitute one class unless divided into separate classes.

The total number of votes attsched to &l the voting shates in the company or voting interests in the scheme (if any) that the person or an associate fas & relevart
inferest in,

The parson's votas divided by the fotal votes in the body corporate or scheme maltipfied by 100,

[rclude details of:

{a any ralevant agreement or oiher circumstances by which the relevant interest was acquired. if subsection 67 1B(4) applies, a copy of any document setting out
the terms of any relevant agreemerd, and a staterment by the person giving full and accurate details of any confract, scheme or arrangerent, must accompany
this form, together with & written statement cartifying this comdrach, scheme or arrangement; and

{b} any qualification of the power of a person to exercise, control the exercise of, or influencs the exercise of, the voting powers or disposal of the securiies to
which the relevant interest rslates (indicating clearly the paticular securities to which the qualification applies}.
See the definition of "relevant agresment” in section 9 of the Comporations Act 2001,

if the substantial holder is unable to determing the identily of the person {eq. if e relevant interest arises because of an option) wite "unknown”.

Detalis of the consideration must include any and all benefits, money and other, that any person from whom & relevant interast was acquired has, of may, becomes
entitted to receive in relation to that acquisition. Details must be included sven if the benefit is conditional on the happening o not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or s associats in relation to the scguisitions, even if they are not paid dirsclly to the person from whom
the relovant interest was acquired.
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Annexure “A”

This is Annexure "A” of 1 page referred to in the Form 603 (Notice of Initial Substantial Holder), signed
by me and dated 27 February 2007.

o,

Rick Crabb
Director
Paladin Group Entities

ENTITY ACN (if applicable)
Eden Creek Pty Ltd ACN 008 858 610
Paladin Energy Minerals NL ACN 073 700 939
Paladin Finance Pty Lid ACN 117 234 278
Valhalla Uranium Ltd ACN 116 370 720
Mt Isa Uranium Pty Lid ACN 064 536 483
Northern Territory Uranium Pty Lid ACN 008 245 345
Paladin {Africa) Lid nfa
Kayelekera Jersey Moldings Limited nfa
Langer Heinrich Mauritius Holdings Limited nfa
Langer Heinrich Uranium {Pty) Ltd nfa
Tarquin Investments (Pty) Ltd n/a
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