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Dear Sir/Madam
Paladin Presentation
Enciosed please find investor presentation entitled “Overview of Paladin’s Offer for Summit

Resources Limited”

Yours faithfuily
Patadin Resources Lid

e,

JOHN BORSHOFF
Managing Director






;;.._._-ms presenfaf;m mciudes f:erz“am sfaz‘emenis thaf may bé deemed “famard»lwkmg sz‘afemenz’s
Al statements in this presentation, other than statements of historical facts, that address future 1_
- production, reserve or resource. potential, expiar&bm drilling, exploitation. aci‘zwz‘ses and events or .
~developments that Paladin Resources Ltd (the "Company”) expects to.occur, are forward-looking
" statements. Although the. C@mpang/ belfeves the expectations expressed. in. “such’ forward-looking -
- statements are based on reasonable assumptions, such stafements are not guarantees of future. -
- performance and actual resuits or developments may differ materially from those in the forward- "
- looking statements. Factors ‘that could cause.actual .results to. differ: materially from those in- -

forward fooking statements .include market prices, exploitation and exploration successes;-and .
~continued “availability ~of capital “and fmancmg and . general economic, market. or’ basmess._‘--.,-...i
“conditions.". Investors. are_cautioned that any such statements are not guarantees. of. future .
performance and actual results or developments may differ materially from those projected in the -

- forward-locking statements. .. The Company does not assume any obligation to update or rewse -

- ':-ffs fawardwiaakmg sfaz‘emenfs Whefher as a resaif r:)f new mfarmafzen fafwe @venfs ar Oz‘henfwse
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Paladin’s liquidity is significantly better than Summit's
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Comparison of Average Daily Trading Values of Paladin and Summit

$28.2

$1.7

N

Ave daily trading value for Ave daily trading value for Ave daily trading value for
Paladin on TSXsince Aug 06  Paladin on ASX since Aug 068 Summit on ASX since Aug 08

bid price

| 3 month value as % Total Shares Outstanding | "~ 215% | 0 346%

" Averagé:.fi__month's.pread-'_%..of..6ifiére.ntial.'.6ver.f'-..':_ o

Liquidity Analysis

Spread Analysis
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55'-Summzt comments on pro;ect t;mmq

Summzt states product;on from the Mt isa Pro;ect W:Ei star’t m 20‘10* R
Pa!adm S consuders thzs overiy optimzstzc and 2012+ 13 a more reafzst:c expectatzon
- _-'.; {)ependent on change of poE:cy in any event e |
| _Once polzcy changes requzre so!ut;on to_
_.}.meta!iurgzca! chai!enges e '

'.";-___mme p!ans

'::'._:'Govemment approvais (!zkety to be fzrst Uramum mme zn Qtd for many years) mctudmg EiA

_'j_"_';'_Razsmg smfﬁcaent equzty/debt fundmg for constructzon
-'--.:":Secunng oﬁ-take agreements w1th nuctear utzizt:es .
";'_"'-'Securmg the necessary workforce e

* Saurce page 41 of the Gad & Manerais Gazette Dec OSAJan 07 {avaliable from Pa adln on request)
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- Vaihaiia dtsctosed conf dentlel JV mformatzon m 1ts prospectus dated December 2005
: Hewever Summit waited: nine months after t%ae ei eget;i breeeh emﬂ thee dsd ee enty on ttte .
- announcement of Paladin’s offer for Valhalla - e SRR e B

'.i_i_ Reeeiute emﬁ Mt Isa, eeeef‘t information in qeeetten Wee etreee&y in geetsﬁe demem end
dsee osure was g}ermteese% eeder the JV egreemeet e U

Mt isa and/or Reso!ute disclosed 1nformation fo Pa!adm and zts advzsors to “facahtate” the

'}take -OvVer by Pa}adm Qf Va[ha]{a _ e e T T T e L

S jf ‘E"tae only mfe tﬁtee eees:t te @eiecim wee tt&e J\f egfeemeet zteeﬁ? wegeh Peteem eeeerte wee eet

e @eieem eeeerte tnet s‘t re%gecé ee y en mfetmetsee dseeteeee te ’t?ze merket ey Summ:t

Certam dzsciosures to an unre!ated third party przor to Paiadm was a breach of confzdentzahty_7'_--'_"

SO An teeee eeeee ee to. %‘aew was ttee e metergei tefeeen wnee the tt’mﬁ eetty dad eet ereeeee? -

Paiadzn confzdent of eventuai success - e D e NN B

'._f.j:: Very unizke!y to be reso!ved by May/June as suggested by Summ;t e T e -

' ':Refer te Bzdders Statement and Paiad;n Announcement on 7"‘ March 2007 for more znfermatien
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geologlcal engmeermg (OpS & constructlon) enwronmental marketmg
500+ person years, of uranium expenence e




. . - . Uranium
Paladin Daily Closing Share Price Sector* down

(ASX) 11.3% post
bid

Share Price ($)

—— Paladin Share Price

_"_Sectorm includes ASX, TSX and TSX Venture Exchange oompanles W|th JORC;‘N% 43 101 complzant uramum resources and a.
. .market cap of »A$150 million - - Vel SRS _ - . e
Source Bloomberg 16/03/2007 -
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Resncjlitjrce Grade (%) Contained U308 Contained U308 JORC Status

Deposit Lacation Interest {%) {MIbs)
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::_'?D'EVELOP PALADIN INTO A MAJOR GLOBAL __URANIIUM SUPPLIER

strong resource upsnde potentlal S
- strength through geographic dwersmcatlon
expertlse and fundlng to delwer N
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Mr John Borshoff

{Managing Director)

Mobile: +61 (0) 418 912 571

Email: john.borshoff@paiadinresources.com.au

Grand Central 1sf Floor, 26 Railway Rd
Subiaco Wesiern Ausiralia 6008

PO Box 201, Subiaco

Western Australia 6904

Telephone: +61 (0) 8 9381 4366

Facsimile: +61 (0) 8 9381 4978

Email: paladin@paladinresources.com.au
Website: www.paladinresources.com.au
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