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_'We act for Paladsn Resources Ltd in felatlon to its offers under Its. off-markez takeover bid" .
for ali the fully paid ordinary shares in Summit Resources Limited, : -

We enclose, by way of service pursuant to section 630(5)(b) of the Corporar!ons Act 2001 -
{Cth), notice of the status of the defeating. condltlons to the offers as requzred by o
section-630(3) of ihe Corporattons Act 20067 (Cth). . BT

The takeover offers are currently scheduled 1o close at 5.00pm. (F’erth Wesiern Australia .f.ﬂ .
'tlme) on 16 April 2007 e -

‘{ouljs__fait_hfully-__

Justin Mannolini
Partner -
Freehills. .
+61.89211 7616

0416225228
justin.mannolini@freehils.com

Aftached
1 Section 630(3) notice of status of defeating conditions
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Paladin Resources Ltd ABN 47 061 681 098

Notice of status of defeating conditions

To: Summit Resources Ltd ABN 86 009 474 775 (‘Summit’)
ASX Limited

Paladin Resources Ltd (Paladin) has made offers under an off-market takeover bid for all
the fully paid ordinary shares in Summit (Offers). The Offers are contained in a bidder's
statement dated 27 February 2007 (Bidder's Statement).

For the purposes of section 630(3) of the Corporations Act 2001 (Cth}, Paladin gives
notice that:

1 it has freed the Offers from the conditions in section 13.8{c) {'No prescribed
occurrences'} of the Bidder's Statement;

2 the conditions in sections 13.8(a) {‘Consent to quotation’) and 13.8(b) ('Lenders’
consent’) of the Bidder's Statement have heen fulfilled; and

3 its voting power in Summit is 0.63%.
Date: 5 April 2007
Signed for and on behalf of Paladin Resources Ltd by

,@/\%

John Borshoff
Managing Director



