19 April 2007

Company Anncuncements Office
Australian Stock Exchange Limited
Exchange Centre

Level 4, 20 Bridge Street

Sydney NSW 2000

Dear Sir/Madam,

Energy Metals Limited

ABN 63 111 306 533

Leveal 2

18 Kings Park Road

West Perth WA 8005

PG Box 1033

West Perth WA 6872
Western Australia

Telsphone: {08) 9322 6904
Facsimile: {0B) 9321 7950¢
Email: enquiry@energymetals.net
Web: www energymetals net

{=nergy Metals

Limited

Via electronic lodgement

Please find the following announcement for immediate release to the market. This
announcement is made on behalf of the Bigrlyi Joint Venture partners being Energy
Metals Limited with 53.3%, Valhalla Uranium Limited {(a subsidiary of Paiadin
Resources Limited) with 41.7% and Southern Cross Exploration NL with 5%.

Yours faithfully,

LINDSAY DUDFIELD
Executive Director.
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MAJOR DRILLING PROGRAM UNDERWAY AT BIGRLYI URANIUM PROJECT

Energy Metals wishes 1o advise that a major drilling program has commenced at its
53.3% owned Bigrlyi project, with one RC rig onsite and one diamond rig currently
mobilising to site.

The Bigrlyi project is located in the Northern Terrifory approximately 390km
northwest of Alice Springs and is a joint venture with Paladin Resources’ subsidiary
Valhalla Uranium (41.7%) and Southern Cross Exploration (5%). in March 2007
Energy Metals announced a 26% increase in uranium resources at Bigrlyi, based on
43 holes drilled in the December 2006 quarter {(summarised below).

Indicated and Inferred Resources
Cut OFf Tonnes 8308 | V205 | Us0s | V205 | UsOs | V:0s

(% UsOs) (%) | (%) | (K& | (Kt} | (MIb) | (MIb)
0.10 | 2,430,000 | 0.21 | 020 | 5.00 | 4.95 | 11.0 | 10.9
0.05 | 4,530,000 | 0.14 | 0.16 | 6.50 | 7.41 | 14.3 | 16.3

The current drilling program comprises 262 holes (fotal 51,255m). Most of the holes
will be drilled at Anomaly 4 (128 holes), Anomaly 3 (66 holes) and Anomaly 7 {35
holes) and are designed to both infill and extend existing shallow resources
previously outlined at these prospects. A further 24 holes are proposed for Anomaly
15, with the balance of the holes to be drilled in the vicinily of Anomaly 2.

The 168 holes (84% of the proposed drilling) to be drilled outside of the current
rescurce envelopes with this program are expected fo result in a significant increase
in the resource base at Bigrlyi. [nitial downhole probe (elksOs) results will be released
as they become available.

\A‘.A..bk ORY)
LINDSAY DUDFIELD
Executive Director.

The information in this report that relates to Uranium Exploration Results, Mineral Resources ¢or Ore Reserves is
based on information compiled by D.LMughes, whe is 2 member of the Australasian Institute of Mining and
Metaflurgy. AMr Hughes has sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration and o the activity which he is underiaking to qualify as a Compstent Person as defined in the
2004 Edition of the ‘Australiasian Code for Reporting of Exploration Resulte, Mineral Regources and Ore Reserves'.
MWr Hughes consents to the inclusion in the report of the matters based on his information in the form and context in
which if appears.



