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Form 804

Corperations Act 2001
Section 6718

Netice of change of interests of substantial holder

12 Company Nama/Seheme

Valhalia Uranium Lid {Vathalla)

AGNIARSN 118 370720

1. Petails of substantiat holder (1}
Name Paladin Rescurcas Lid (ACN 081 681 088} {Paladin} and each of the entities isted in Annexurs "A”
{Paladin Group Entities).

AGN [ spplicable] See Annexure "A”
Thara was & changs i the hilgrests of the
substantiat holder on

Tk previous actioe was givan 1o the company en

See Annexure "B

2443712006
2470712006

The previous noiice was dafed

2. Previous and present voting power

The fotat number of votes attacked o all the veting shares inthe company of voling interest in the scheme that he substardisl holder or en assaciste (2 had a
refevant interast (3] inwhen last requisd, aad when aow requized, to give & subisiantial holting notice to the company of scheme, are as follows:

Pragent notice
Ferson's voles
1,426,744

Previous notive
FRrsons voies Voting power {5)
Ordinaey shares [ Nit

Ciass of securities {4)

WVoting power (5
1.49% {based on
120,000,650 ordinary
shares on issue)

3. Changes ip relevant interests

Particuiars of each change in, or changes in Whe nature o, a rafevaat interest of the substanlls! holder or an assosizte in voting seciities of the company or scheme, since the
subrglantial holder was fast reguired fe give & substaniial holding notice to the company or stheme are 25 foliows:

Date of Parson whasa relevand Mature of change {6} Consideration givenin | Class and number of 1 Person's voles
change inferest chargad refedion to change {7) securities gffected atiected
See Paladin and each of the | Acquisition of refevant interssts 1 Paladin crdinary g Aanexure B Ses Annexure B
Armesure B | Paladin Group Enties | inordinary shares inValhallaas | share forsvery 316
a resull of accenlances o Vathalis ordiniary
takegvey offers made by Paladin | shares, subiect o
dated 2 August 200¢ which were | the lemms of the
ncluded i its bidder's stafement | Offers
datet 24 July 2008 {the Offers).
{See Anngxure O}
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4. Present relevant interests

Partivulars of ach relevant inferest of the substantiad holder in voling securities sffer the change are as follpws:

B4 Pegs 2/2

16 July 2001

shiares which are the subject of the
acceptances have not yel heen fransferred inta
i name of Faladin,

The power of Paladin o vole or dispose of the
shares that are the sublsat of acceptances of
the Offers Is qualified since the Offers have not
bean declared unconditional and it is naf

presently registered as the holder of the shares,

Hoidar of refevant | Registered holder of | Person enfilled toha ¢+ Nature of Ciass and Person's
indarest securidas ragistered as holder | refevant number of securities | voles
{3) infgrst {8)
Paladin Varaus offeress Subjsct fc the Refgvant interest under section 508(1) andfor 1426744 1426744
who have s of the section BUSHE} of the Corporations Ack 2004 ardinary shares
accepted an Offer | Offers, Paladin pursuant io acceptances of the Cffers. The

8 Changes in association

The persons whi have become associates (2} of, ceased to be assosiates of, or have changed the nalure of their associztion (31 with, the sebstantial holder in relafion Lo voling

frigrests i the company o schers are as llows:

Mame angd ACN {if appiicabis)

Natuze of assosiation

Faladin and sach Paladin
Group Enlity

afher,

These entilies are all associates of each other by virtue of section 12{2)(a} of
the Corporations Act 2001 es the endities are related bodies corporate of each

6 Addrosses

The addrasses of parzons named in this form are as folows:

Name Addiess
Paladin Grand Central, 151 Floor, 26 Rallway Road, Sublaco, WA 5008
Each Paladin Group Entity | Care of. Grand Cantral, st Fioor, 26 Rafiway Road, Subiace, WA 5008

Signature

sign here

prinineme  Gillian Swa

dale 11082006

capacity Company Secretary

003895768
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ASIC form B0 — Annexyre A

Annexure “A”

This is Annexure "A” of 1 page referred to in the Form 604 {Notice of Change of Interests of Substantial
Holder), s )gne\by me and dated 11 August 2006,

PN /
.'.“."I LAl
any Seere;a

Paladin Group Entities

ENTITY ACN {if applicable)
Eton Properties Pty Lid ACN 727 835 934
Eden Creek Pty Lid ACN 008 958 610
Pailadin Energy Minerals NL ACN 073 700 938
Paladin Finance Pty Lid ACN 117 234 278
Paladin (Africa) Ltd nfa

Kayelekera Jersey Holdings Limited nfa

Langsr Heinrich Mauritius Holdings Limited nfa

Langer Heinrich Uranium (Ply) Lid nfa

Tarquin investments {Pty; Lid nfa
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ASIC form 804 ~ Anpexure 4

Annexure “B”

This is Annexure “B” of 1 page referred to in the Form 604 {Notice of Change of Interests of Substantial

/ Conipany Secre §
{ '\;w/

Details of changes in relevant interests pursuant to acceptances of the Offers

DATE OF CHANGE CLASS AND NUMBER OF SECURITIES AFFECTED PERSON'S VOTES AFFECTED
08/08/2006 127,686 ordinary shares 127,666
08/08/2006 148,799 ordinary shares 148,799
10/08/2006 193,354 ordinary shares 193,354
11/08/2006 956,905 ordinary shares 956,305
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Annexure “C”

This is Annexure "C” of 1 page referred to in the Form 604 (Notice of Change of Interesis of Substantial
Holder), signed by me and dated 11 August 2006.

Vel ™~ - )

------- e i

G/m pany @ecrggaﬁ,
Takeover Offer terms

The terms of the Offers are contained in saction 12 of the bidder's statement dated 24 July 20086 Issued
by Paladin.

Coples of the above document are available from the ASX website: www.gasx.com.au,

J03995788
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