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Notice of change of interests of substantial holder

Ta. Company Name/Scheme Paladin Respurces Limited

ACN/ARSN 061 881 023

1, Dutalls of subatardial holder {1)

Narme Dundaeo Corporatian and each of ity associates lsted In Annex A
ACNIAREN (if applicable) N/A

There was a change in tha intorasts of the

substantal holder ch 30/ Septembar/ 2008

The: previous nofite was given to 1he company on 02/ May/ 2006

The previaus notice was dated 01/ May/ 2006

2, Previous and presoent voting power

The folal number of voles attached t all tha votlng shares in the campany or voting interasts in the scheme that the substantial hoider or an agsociate (2) had
a relevant imaras! (3) in when lzst required, and when now ragquired, (e give 2 substantial helding notice to tha company or schame, are a5 fallaws:

Class of gecurities {4) Frevious noticg Frescnt notles
Persan's votas Vating powar (5) Pergon's voles Valing power (5)
Ordinaty Fully Paid 46,843 545 10,32% undiuted 43,810,891 §.69% undiluted

3. Changas In ralavant Interssts

Pertleulars of each changa in, of chiange ir he nalure of, a rlevant inaras! of the substantiel hotder or an associate in valing securitiss of the campany cr
$chama, tinea the substaniia! holder ws kst requirad 1o give a substaniial helding noties 1 e company or Seheme are &z follows:

Date of Person whose relovant | Nalure of Consideration Clasg and number of | Person's voles affected
change interas! changed change (5} gtvan In relation securities afecled
Yo change (7)
05/162008 | Goodman & Cr-markst Avarage per share | 2,038,654 ardinary | 2,028,654
thry Company, dispasition price 2t CONS3.30 | fully paid
09/30/2006 | Invegtment Counsel
. Lid. ("G&C")
4, Prazent relavant interests
Parficulars of gach refevant inkerest of the substaniial holdar In voting securities after the thange are as follows:
Holderof | Reglaterec | Person anditiod | Nature of relvant Interest (5) Claszand number | Porson's valas
relevant holdar of o b réglptared of securities
Inlprast sgcutiles | as holder (8)
Ga4C G4C Gac G&C, in its caparity as ruslee and Qrdinary fully 43,810,401
manager of various mutual funds and olher | paid 43,310,391

chent actounts has the power to contrat the
volihg and/or disposal of the securnities and
holds the sacyrities for invastment
pUrposes.
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£, Changes |n associztion

The parsons who have become associates (2) of. ceased b b agsaciates of, of have changad (he nalure of thelr ssoclallon (3) with, he substantial koldar
in relation t vating inletests in the company of scheme are as follows:

Name and ACN/AREN (it appllcably) Naturs of assoeiafion

Goodman & Company, Investment Counsel Lid. | Body eorporate controlled by Dundea Camaration

6. Addreszna

The addresses of persans namead In this focm are as follows:

Narme Addrass
Bundee Corparation 40 Klng Street West, 854 Floor, Stotia Plaza, Tornta, Ontaria,
Canada M5H 448 _
Goodman & Company, Investment Counsel Ltd. [ 40 King Street West, 551 Flaor, Scota Flaza, Toronie, Ontario,
Canada M5H 4A8
Signature
pintrame  Lillan Mance Capacity : Asslstant Corparate Sacretary of Dundee
\ Corporation
LW
sign here date 2 Qetabar /2006
DIRECTIONS
(1} I there are g number of substantial holders with similar or retated ralovant inlarasts (&g & comporation &nd jte ratated corparatians, of the manager

@
@
@

)

{0

L)
()

and trustee of an equity trust), the nemos coukd be included in an annzewe to the form. 1T the relevant interests of 8 group of pursans are

essentially similar, thay may be referted to throughout the farm as a specifizally named group if the memberehip of aach graup, wilh the nemeas

and addraeses of members is claarly sel out In paragraph 6 of the form.

$494 tha definition of "assaciate in section 9 of the Corpordtions At 2001.

e the definition of ‘relavart infiarast® in sactions A08 and 6756(7) of the Corporations Act 2001,

The voling sharss ef a sampany conatitte ena class unless dvided into separale classos,

The parson's vales divided by the tetal vales in the body corporate or schame mulliplied by 100.

Inelude: detils of

(2) any relavant agreqtnant or olher situmstances becswsa of which the changa In relevant nterest oooumed. If subsestion &718(4)
applies, e capy af any dacument sating oul the tenms of any relavan! agreament. and a stafeman by the person giving full and
accurale detalls of any confrct scheme or amangoment, mut aeeompany this farm, Wgelher with @ wllon statement sorifying this
contract, scheme or amangament; and

(b} any qualilication of tha power of @ parson 1o exercise, conbel the exareise of, or influsnca the exercise of, the voling powers or
digposal of the stcuriies to which the miovant infemast retates (indicating elearly the: particular sacerilies 1o which tha qualiflallan
appliss).

S the daiinlfion of Teleyant agreament in section 9 of the Corporations Ast 2001,

Denaila of the consideralion must include any and &t benafits, money and ofhar, that any parsan from whar & relevanl nbaraat wes acquired has,

or may, become entified 1o recstva In refation 12 that asquisilon. Cetails must be included sven # the bonafit is conditianal oh the happaning et

not of @ conlngency. Detally must b included of any banefl paid on benall of Ihe substantal Falder of it asociale 1n refation 1o the

aequisiions, even if they are not paid directly 12 the person from whom (he relavant inlerest was acquingd.

If the substantial holder I3 unable 10 determing tha idontity of he parson (eg if the refevan!interst arises because of an oplien} wiits “unknown®.

Glve detaits, if appropriate, of the prasent agsaciation and anychanga In that assacialion sinez the last substantal holding retica,
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ANNEXURE A
Associstes
These companics are associates of Dundee Corporation under section 9 of the Corporations Act by

virtue gf being related corporate hodies of Goodman & Company, Investment Counsel Lid,

Goodman & Company, Investment Counsel Ltd.

This is the annexure of | page marked A refetred to in Form 604: Notice of Chunge of Intergsts of
Substantial Holder signed by me.

I ra

Lillian Mance, Assistant CWWC[CT&&& of
Dundee Corporation

Flleten 3, et
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