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Paladin Resources Presentation Update

We attach a presentation outlining the Langer Heinrich metallurgical process and
sfatus of commissioning as presenied recently to investors.

Yours sincerely
Faladin Resources Lid

i

JOHN BORSHOFF
Managing Director
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Th;s presentatfon mcludes Cen‘am statements that ma y be deemed “forward«»lookmg statements

- All statements in this presentation, other than statements. of historical facts, that address. future
“-production, reserve or resource potential, exp!oration drilling, exploitation activities and events or. -
- developments that Paladin Resources Ltd (the “Company”) expects to occur, are forward-looking.
- statements. Although the Company believes the expectations expressed.in such forward-looking -~~~
. statements are based on reasonable assumptions, such statements are not guarantees of future. .
- performance and actual results-or developments may - differ materially from those in the forward-"-

- ~Jopking -statements. - Factors that ‘could cause actual results to differ materially -from those in .-

- forward looking statements include market prices, exploitation and exploration successes, and .
continued. avadabﬂ;ty of. capftal and - financing and general ‘economic, ~market -or - busmess._--ﬁ:-;
- conditions. Investors -are _cautioned that any such statements are not. ‘guarantees. of - future
- performance and actual results or developments may differ materially from those projected in the -
<~ forward-looking statements. * The-Company does not assume any obligation to update or revise
ts forward»-lookmg Sz‘afemenfs whether asa resulf of new mfarmahon future events or othermse

"P AL fiiﬂf& J‘%?‘s“ﬁfiff% iTEJﬁ



B FS Pmmss D@vempmmt '
- Historicwork
o Mmtek BFS work

'f_-_-l.f;f.:f_Umnmm Pmmss En hamemem




5:._'_:_';'§_c§ent§f§ec§ effectwe U3®8 mmvery pmcess after exhaustwe testw&rk

Accla;m e e SRR
Laboratory scopmg testwork at Mmtek RO
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_Scrubbing & Attritioning circuit developed to recover 95% U in 40%
I::;_:-;___-_?J_mass (reduces capex & opex requzrements) R
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;;fThe follow:ng areas of potentxal_ enhancement were
@f:z_dent:f;ed and l;sted xn the‘BFS'repert """ R
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i-'{_':-';'Quantify the carbonate balance across the Ieach & IX czrcwts
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ifNuclear Science & Technol_. ""'-3-'-.rgamsation P

Elu t! on & precip;tation opt;misat;on by

.___._.'f.'.'_'_::"ii;f.Prempntatlorz wa SDU process (mgmﬁcar}t drop m sulphurlc acnd)

- — No “bleed stream” to control chlorides (reagent savings) -
"~ Reduced vanadium loadings onto resin & vanadium ' strlp mtroduced '
:'----'.f"'_'____'if;_Now able to recycle all elutlon & prempltatlon reagents

'-'_--:?;_'::Chloride zons great!y reduced by convers:on of elutxon process
:'_-'-'_':'_'-_Sulphate 1ons greatly reduced (Iower sulphurzc acid addit:on)

'*-_.__'.'.'._\lanadium recovery process develolileci R

ﬁ:.fj_-iﬁf;._fj_Carbonate balance stzll to be fmahsed but has scope for s:gnzf;cant’--ff:f:-
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§;1ANSTO has develooed a process whxch can:
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: ____'::__:_;__'g_fPrel;m;nary “scoutmg” work rdentrf:ed a su:table “adsorbent”
| ff.'_‘-\lanad:um recovery & precrpitat:on process developed |

.___f--'f__'-'iFurther testwork on process refrnements and reagent consumptron
"'-".;.___';:determmatzons ;s in progress LI AT

:':"lf_'_'_fi}-_}P:lot plant scheduled December (ANSTO) & early 2007 (srte)
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Telephone: +61 8 9381 4366
Facsimile: +61 8 9381 4978

Email: john.borshoff@paladinresources.com.au
Website: www.paladinresources.com.au
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