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Dear Sir/Madam,

Energy Metals Limited
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West Perth WA 6872
Western Australia

Telsphone: {08) 9322 6904
Facsimile: {08) 9321 7950
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Limited

Via electronic lodgement

Please find the following announcement for immediate release to the market. This
announcement is made on behalf of the Bigrlyi Joint Venture partners being Energy
Metals Limited with 53.3%, Valhalla Uranium Limited {(a subsidiary of Paiadin
Resources Limited) with 41.7% and Southern Cross Exploration NL with 5%.

Yours faithfully,

LINDSAY DUDFIELD
Director.
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IGNIFICANT INTERCEPTS FROM INITIAL DRILLING AT BIGRLY!

Energy Metals is pleased to advise that drilling at its 53.3% owned Bigrlyi project has
intersected significart extensions to the current uranium deposits, including
intercepts of 2.45m @ 1.01% U;0; and 5.95m @ 1.01% U,0,.

The Bigrlyi project is located in the Northern Terrifory approximately 350km
northwest of Alice Springs and is a joint venture with Paladin Resocurces’ subsidiary
Valhalla Uranium {41.7%) and Southern Cross Exploration (5%). The project was
subject to significant exploration in the period 1674 to 1982 and is characterised by
high uranium grades, accompanied by significant levels of vanadium.
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Current resources at Bigrlyi (0.5 kg/t U;04 cutoff) totai 11.4 M ibs U;05 and 13.9 M
lbs V.05 with most of the resocurces within 100m of the surface (refer ASX
announcement dated 25 July 2006 for further details).

Anr RC and diamond drilling program designed fo increase the resource base ai
Bigrlyi commenced late Ociober 2006, with three rigs currenily on site testing strike
and down plunge extensions at the Anomaly 15, Anomaly 7, Anomaly 4 and Anomaly
2 deposits.
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Downhole gamma probe results have been received from 30 holes {most drilled
outside of current resource envelopes) with significant intercepts summarised below.
it is emphasised that these resulls are preliminary and subject to confirmation by
geochemical assay (uranium and vanadium).

DEPOSIT HOLE FROM INTERCEPT el;0, (%)
Anomaly 15 BOBOO 161.2m 2.45m @ 1.01
BOB0OO3 166.3m 4.8m @ 0.25

174.3m 57m @ 0.26

B0OG0OO4 318.4m 0.4m @ 0.20

BOG0OO6 276.5m 2.0m @ 0.56

Anomaly 7 BOB0O23 166.2m 1.45m @ 0.35
B0B0O25 122.2m 5.65m @ 0.23

Anomaly 4 BOBO17 213.5m 3.75m @ 0.45
B0O80O20 157.7m 5.95m @ 1.01

B0G0O21 216.7m 1.9m @ .18

BOBOS62 39.7m 2.9m @ 0.45

71.7m 2.95m @ 0.32

BOBO63 91.6m 1.95m @ 0.18

BOBOG6 23.5m 0.9m @ 0.20

BOBOSY 92.2m 1.15m @ 0.34

it is anticipated that the Bigrlyi drilling program (including follow-up of these intercepts
and re-drilling of holes where drilling problems were encousntered) wilt continue untl
commencement of the wet season with the resource base ¢ be upgraded early
2007, once ali geochemical assays have been received. Drill testing of additional
targets is expected to resume in the June 2007 quarier.

Further downhole gamma probe resulls will be released as they become availabie.
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LINDSAY DUDFIELD
Executive Director.

The information in this report that relates to Exploration Resulis is based on information compiled by Mr Lindsay
Dudfield who is a consultant to the Company and is 8 member of the AusiMbM. Mr Dudfisld has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as 2 Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting
of Exploration Results, Minerals Resources and Ore Reserves. My Dudfield consents to the inclusion in the report of
the matters based on his information in the form and context in which it appears



